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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�.�5�8���+LGURGULQL��VK�D�SsU�YLWLQ�H�
SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�$XGLWRULQ�H�3sUJMLWKVKsP�GKH�=\UsQ�
.RPEsWDUH�Ws�$XGLWLPLW�Ws�5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�
,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW��61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�PXQGsVXDU�Ws�
VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXQGsUW�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�.�5�8���+LGURGULQL��VK�D��.�5�8���+LGURGULQL��
VK�D���Ws�FLODW�SsUPEDMQs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������SDVT\UsQ�H�Ws�DUGKXUDYH�
JMLWKsSsUIVKLUsVH��SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW��
VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�
NRQWDEsO��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsU�VKNDN�Ws�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�³%D]D�SsU�
2SLQLRQ�Ws�.XQGsUW´��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�QXN�SDUDTHVLQ�QMs�SDPMH�Ws�GUHMWs�GKH�
Ws�YsUWHWs�Ws�SR]LWsV�ILQDQFLDUH�Ws�.�5�8���+LGURGULQL��VK�D�GHUL�PH����GKMHWRU�������Ws�
SHUIRUPDQFsV�Vs�VDM�ILQDQFLDUH��VL�GKH�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�������Qs�SsUSXWKMH�
PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)��

%D]D�SsU�2SLQLRQ�Ws�NXQGsUW

A1 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�SDVXUL�Qs�YOHUs�����������ɂ��QGsUVD�VLSDV�UHJMLVWULW�GKH�
VKsQLPHYH�NRQWDEsO�YOHUD�H�W\UH�LVKWH�����������ɂ��GXNH�UH]XOWXDU�Qs�PRVSsUSXWKMH�SUHM�
���������ɂ�3R�DVKWX�WUDMWLPL�L�SDVXULYH�QXN�LVKWH�EsUs�VLSDV�VWDQGDUGHYH�GKH�SROLWLNDYH�Ws�
QGsUPDUUMHV��,PSLDQWL�L�XMsUDYH�Ws�]H]D�Qs�YOHUs�SUHM�����������ɂ�sVKWs�Qs�SsUGRULP�Ts�QJD�
������SRU�ILJXURQ�VL�LQYHVWLP�Qs�YLMLP�GKH�QXN�sVKWs�DSOLNXDU�]KYOHUsVLP�SsU�Ws��7XWMH��SDVXUL�
Qs�YOHUs�SUHM����������ɂ�MDQs�SUH]DQWXDU�VL�Qs�SsUGRULP��SRU�Qs�UHJMLVWsU�ILJXURMQs�VL�
LQYHVWLPH�Qs�YLMLP��*MLWKDVKWX��SsU�SDVXULWs�PH�YOHUs�����������ɂ��sVKWs�DSOLNXDU�QRUPs�
]KYOHUsVLPL����Qs�YHQG�Ws�QRUPsV�����

A2 1GsUPDUUMD�QXN�ND�RIUXDU�GsVKPL�SsU����SDVXUL�Qs�SsUGRULP�PH�YOHUs����������ɂ��VL�GKH�SsU�
LQYHVWLPH�Qs�YLMLP�Qs�YOHUs�����������ɂ�

B1 1GsUPDUUMD�QXN�ND�EsUs�ULYOHUsVLPLQ�H�SDVXULYH�ILNVH�Ts�QJD�YLWL�������1s�UHJMLVWsU�ILJXURMQs�
������SDVXUL��Ws�FLODW�NDQs�YOHUs�QHWR�Qs�OLEUD�NRQWDEsO�]HUR�GKH�QMs�NRVWR�KLVWRULNH�WRWDOH�SUHM�
���������ɂ�GKH�Qs�UDVW�Ws�ULYOHUsVLPLW�YOHUD�H�W\UH�NRQWDEsO�PXQG�Ws�QGU\VKRMs�PDWHULDOLVKW�
QJD�DMR�Ts�sVKWs�SUH]DQWXDU�Qs�IXQG�Ws�SHULXGKsV�UDSRUWXHVH�

A3 6KXPD�H�UH]HUYsV�Vs�ULYOHUsVLPLW�H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�sVKWs�����������ɂ��H�
FLOD�UUMHGK�QJD�ULYOHUsVLPL�L�DVHWHYH�Qs�YLWLQ�������.MR�VKXPs�QXN�sVKWs�NRUULJMXDU�UUHJXOOLVKW�
SsUPHV�]KYOHUsVLPLW�Ws�SMHVsV�Vs�UULWXU�Ws�YOHUsV��QGsUVD�QGsUPDUUMD�QXN�SRVHGRQ�UHJMLVWsU�Ws�
YHoDQWs�SsU�NsWR�DVHWH��GXNH�NULMXDU�SDVLJXUL�PEL�VDNWsVLQs�GKH�ED]sQ�NRQWDEsO�Ws�
regjistrimeve.
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A4 ,QYHVWLPHW�SsU�SURMHNWLQ�³8Ms�GKH�NDQDOL]LP�Qs�]RQDW�UXUDOH��ID]D�9,´�Qs�YOHUs����������ɂ��Ws�
ILQDQFXDUD�QJD�0LQLVWULD�H�(NRQRPLVs�GKH�4HYHULD�=YLFHUDQH�SsUPHV�&',��QXN�LVKLQ�
UHJMLVWUXDU�HQGH�Qs�UHJMLVWULQ�H�DVHWHYH�Ws�QGsUPDUUMHV�

B2 /ORJDULWs�H�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH��NUDKDVXDU�PH�VKsQLPHW�
DQDOLWLNH��NLVKLQ�UH]XOWXDU�PH�QMs�GLIHUHQFs�SsU����������ɂ��3sU�Ps�WHSsU��Qs�����UDVWH�Ws�
OORJDULYH�Ws�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH�Qs�YOHUs������ɂ�NDQs�
UH]XOWXDU�PH�PELYOHUHVLP�Ws�OORJDULYH�Ws�DUNsWXHVKPH�

B3 $UNsWLPHW�Qs�VKXPsQ�SUHM�196,494���QXN�L�MDQs�]EULWXU�NRQVXPDWRUsYH�SsUNDWsV�SsU�
REOLJLPHW�H�SDJXDUD�QGDM�QGsUPDUUMHV��SRU�NsWR�PMHWH�LVKLQ�UHJMLVWUXDU�PH�SsUVKNULPLQ�
��.RQVXPDWRUs�L�SDLGHQWLILNXDU��

A5 3DVXULWs�WMHUD�DIDWVKNXUWUD�Qs�YOHUs�SUHM����������ɂ�QXN�SDVT\URMQs�VDNWs�JMHQGMHQ�H�W\UH��
%UHQGD�NsWLM�]sUL�MDQs�SsUIVKLUs�796+�MD�H�]EULWVKPH�Qs�YOHUs����������ɂ��QGsUVD�VLSDV�Ws�
GKsQDYH�Ws�$7.�Vs�UH]XOWRQ�Ws�MHWs��������ɂ�7XWMH��SDUDSDJLPHW�SsU�WDWLPLQ�Qs�ILWLP�LVKLQ�
������ɂ��QGsUVD�VLSDV�$7.�Vs�������ɂ��1GsUVD�SDUDSDJLPHW�QGDM�IXUQLWRUsYH�Qs�YOHUs�
�������ɂ�QXN�SsUIDTsVRQLQ�UHDOLVKW�SDUDSDJLPH��*MLWKDVKWX�PXQJRQLQ�GsVKPLWs�SsU�
DNRQWDFLRQHW�Qs�YOHUs������ɂ�

A6 1GsUPDUUMD�QXN�SRVHGRQ�GsVKPL�SsUNDWsVH�SsU��������DUWLNXM�Qs�YOHUs��������ɂ��Ws�
pranuara si donacion. Po ashtu, nuk ka harmonizuar regjistrin e stoqeve me raportin e 
inventarizimit.

B4 7s�K\UDW�H�VKW\UD�QJD�JUDQWHW�QXN�SDVT\URMQs�JMHQGMHQ�H�W\UH�Ws�VDNWs��SDVL�Ts�HN]LVWRQ�QMs�
PRVSsUSXWKMH�Qs�YOHUs�SUHM����������ɂ�QGsUPMHW�VKXPsV�Vs�SUH]DQWXDU�Qs�SDVT\UDW�
ILQDQFLDUH�GKH�OLVWsV�Vs�DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW��3R�DVKWX��PXQJRMQs�GsVKPL�
PEsVKWHWsVH�Ts�YsUWHWRMQs�VH�DVHWHW�H�SsUIVKLUD�Qs�NsWs�VKXPs�MDQs�Ws�ILQDQFXDUD�QJD�
JUDQWHW��1GsUNRKs��YOHUD�H�Ws�K\UDYH�QJD�JUDQWHW�Qs�SDVT\UsQ�H�Ws�DUGKXUDYH��NUDKDVXDU�PH�
]KYOHUsVLPLQ�H�DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�WUHJRQ�QMs�GLIHUHQFs�SUHM��������ɂ�

B5 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�OORJDUL�Ws�SDJXHVKPH�Qs�YOHUs��������ɂ��QGsUVD�VLSDV�Ws�
GKsQDYH�NRQWDEsO�GHW\ULPHW�LVKLQ��������ɂ�GKH�SDUDSDJLPHW��������ɂ��*MDWs�YLWLW������QXN�
MDQs�NU\HU�KDUPRQL]LPH�PH�IXUQLWRUsW��1s�NDWsU�����UDVWH�NRQILUPLPHW�LVKLQ��ɂ��QGsUVD�Qs�
NRQWDELOLWHW�ILJXURQLQ�SDUDSDJLPH�SUHM��������ɂ��1s�SHVs�����UDVWH�Ws�WMHUD��QGsUPDUUMD�NLVKWH�
HYLGHQWXDU�REOLJLPH�Qs�YOHUs�SUHM��������ɂ��QGsUVD�VLSDV�OHWsU�NRQILUPLPHYH�YOHUD�H�
REOLJLPLW�LVKWH����1s�QMs�����UDVW��QGsUPDUUMD�NLVKWH�UHJMLVWUXDU�SDUDSDJLP�������ɂ��QGsUVD�
sipas konfirmimit te furnitorit rezulton te jete obligim i papaguar 1,700�.

B6 1GsUPDUUMD�NLVKWH�SUH]DQWXDU�GHW\ULPH�Ws�WMHUD�DIDWVKNXUWUD�Qs�YOHUs�SUHM����������ɂ��GXNH�
SsUIVKLUs����������ɂ�SsU�796K�GKH�������ɂ�GHW\ULPH�SsU�WDWLPH�H�NRQWULEXWH�Qs�SDJD��
0HJMLWKDWs��VLSDV�Ws�GKsQDYH�QJD�$7.��GHW\ULPL�SsU�796K�UH]XOWRQ�Ws�MHWs�]HUR��QGsUVD�
GHW\ULPL�SsU�WDWLPH�GKH�NRQWULEXWH�sVKWs�������ɂ�

A7 1GsUPDUUMD�NLVKWH�KDUWXDU�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SRU�UUMHGKD�QHWR�QJD�
DNWLYLWHWHW�RSHUDWLYH�LVKWH�PELYOHUsVXDU�SsU��������ɂ��3R�DVKWX��SDJHVDW�LQYHVWXHVH�SsU�
SURQsQ��SDMLVMHW�GKH�LPSLDQWHW�LVKLQ�PELYOHUsVXDU�SsU��������ɂ��QGsUVD�SsU�SDJHVD�Ws�WMHUD�
LQYHVWXHVH�SUHM�������ɂ�QXN�ND�RIUXDU�GsVKPL�

B7 1s�VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH�PXQJRQLQ�LQIRUPDFLRQH�Ws�UsQGsVLVKPH��
1GsUPDUUMD�QXN�ND�VKSDORVXU�LQIRUPDFLRQH�SsU�SsUEsUMHQ�H�LQYHVWLPHYH�Qs�YLMLP��SROLWLNsQ�
NRQWDEsO�SsU�LQYHQWDUsW��NRUULJMLPHW�Qs�HNXLWHW��Ws�K\UDW�QJD�JUDQWHW�GKH�GHW\ULPHW�
kontigjente.
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B8 1GsUUPDUMD�QXN�NLVKWH�SURYL]LRQXDU�OORJDULWs�H�DUNsWXHVKPH��SUHM�VDOGRV�EUXWR�����������ɂ��
����H�W\UH�LVKLQ�Ws�DUNsWXHVKPH�PH�Ws�YMHWUD�VH���YLW�SUDQGDM�QH�QXN�NHPL�PXQGXU�Ws�PDUULP�
VLJXUL�VH�YOHUD�EDUWsVH�QHWR�SUHM�����������ɂ�H�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�H�
SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�sVKWs�H�VDNWs�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WH�
pjesa e raportit µ3sUJMHJMsVLWs�H�$XGLWRULW�Ws�SsUJMLWKVKsP�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3����GKH�61,6$������VL�GKH�PH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�
H�3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH�GKH�.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�
VXEMHNWL�L�DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
GXKXUD�SsU�VLJXULPLQ�H�ED]sV�SsU�RSLQLRQ�

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD�Ws��.�5�8���+LGURGULQL��VK�D�NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�
PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�
]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

%D]D�SsU�NRQNOX]LRQ

A8 1GsUPDUUMD�RIURQ�VKsUELPH�SsU��������NRQVXPDWRUs��SRU�NLVKWH�OLGKXU�NRQWUDWD�YHWsP�PH�
������SUHM�W\UH�DSR�YHWsP�UUHWK������*MLWKDVKWX������NRQVXPDWRUs�ILJXURMQs�SD�Ws�GKsQD�
LGHQWLILNXHVH�Ws�FLOsW�UH]XOWRMQs�Qs�SDUDSDJLP�Qs�VKXPsQ�������ɂ�

A9 *MDWs�YLWLW�������QGsUPDUUMD�ND�UHDOL]XDU�VKSHQ]LPH�Qs�YOHUs�������ɂ�SsU�WHOHIRQLQs�PRELOH�
GKH������ɂ�SsU�QGDUMH�NWKLQDVK�Qs�]\UH�GKH�ODERUDWRU��SD�PDUUsYHVKMH�NRQWUDNWXDOH��1s�QMs�
UDVW�WMHWsU��IXUQL]LPL�PH�NLPLNDWH�SsU�,781�LVKWH�QsQYOHUsVXDU�SsU���������ɂ�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�

5

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



,QIRUPDFLRQH�Ws�WMHUD�Ws�QGU\VKPH�QJD�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWL�L�DXGLWRULW�PEL�WR

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�LQIRUPDFLRQHW�H�WMHUD��,QIRUPDFLRQHW�H�WMHUD�SsUIVKLMQs�
LQIRUPDFLRQHW�Qs�UDSRUWLQ�H�PHQD[KPHQWLW�GKH�GHNODUDWsQ�H�THYHULVMHV�NRUSRUDWLYH��SRU�NsWR�
LQIRUPDFLRQH�QXN�SsUIVKLMQs�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWLQ�WRQs�Ws�DXGLWRULW�PEL�NsWR�SDVT\UD�

2SLQLRQL�\Qs�PEL�SDVT\UDW�ILQDQFLDUH�QXN�PEXORQ�LQIRUPDFLRQHW�H�WMHUD�GKH�QH�QXN�VKSUHKLP�
QGRQMs�OORM�NRQNOX]LRQL�Ts�MHS�VLJXUL�Qs�OLGKMH�PH�NsWR�LQIRUPDFLRQH�

1s�OLGKMH�PH�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH��QH�NHPL�SsUJMHJMsVLQs�Ws�OH[RMPs�LQIRUPDFLRQHW�H�
WMHUD�GKH�Ws�YOHUsVRMPs�QsVH�NsWR�LQIRUPDFLRQH�NDQs�LQNRKHUHQFD�PDWHULDOH�PH�SDVT\UDW�
ILQDQFLDUH�DSR�PH�QMRKMHQ�Ts�QH�NHPL�PDUUs�JMDWs�DXGLWLPLW�RVH�SsUQGU\VKH��QsVH�GXNHW�VH�MDQs�
me anomali materiale.

1H�NHPL�PDUUs�SDUDV\VK�QsVH�LQIRUPDFLRQHW�Qs�UDSRUWLQ�SsU�PHQD[KPHQWLQ�MDQs�Qs�SsUSXWKMH�PH�
LQIRUPDFLRQHW�Qs�SDVT\UDW�ILQDQFLDUH�GKH�GHNODUDWD�H�THYHULVMHV�NRUSRUDWLYH�SsUIVKLQs�VKSDORVMHW�H�
NsUNXDUD�PH�QHQHW���GKH����Ws�OLJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP�

1sVH��ED]XDU�Qs�SXQsQ�H�NU\HU��DUULMPs�Qs�SsUIXQGLPLQ�VH�Qs�NsWR�LQIRUPDFLRQH�ND�QMs�DQRPDOL�
PDWHULDOH��DWsKHUs�QH�GXKHW�Ws�UDSRUWRMPs�SsU�NsWs�IDNW��6Lo�SsUVKNUXKHW�Qs�VHNVLRQLQ�H�ED]sV�SsU�
RSLQLRQLQ�H�NXQGsUW�

1 1GsUPDUUMD�QXN�ND�KDUWXDU�UDSRUWLQ�YMHWRU�SsU�YLWLQ�2024�SsU�VKNDN�Ws�PXQJHVsV�Vs�%RUGLW�Ws�
'UHMWRUsYH��L�FLOL�VLSDV�QHQLW�31�Ws�/LJMLW��QU��03/L-087�SsU�1GsUPDUUMHW�3XEOLNH�sVKWs�RUJDQL�
SsUJMHJMsV�SsU�PLUDWLPLQ�GKH�GRUs]LPLQ�H��UDSRUWLW�YMHWRU�WH�DNVLRQDUL�

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim.

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�.�5�8��
"Hidrodrini" sh.a.

3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�.�5�8���+LGURGULQL��VK�D�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�
ILQDQFLDUH�Ws�.�5�8���+LGURGULQL��VK�D�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�
JMLWKD�OLJMHW��UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�²
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3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�.�5�8���+LGURGULQL��VK�D�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�EXURMQs�
QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�
ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�W��QH�XVKWURMPs�
JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�JMLWKDVKWX�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�.�5�8���+LGURGULQL��VK�D�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�

• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�.�5�8���+LGURGULQL��VK�D��SsU�Ws�YD]KGXDU�VLSDV�SDULPLW�Ws�
YLMLPsVLVs��1sVH�NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��QJD�QH�NsUNRKHW�Ts�Ws�
WsUKHTLP�YsPHQGMHQ�Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�SsUNDWsVH�Qs�3DVT\UDW�
)LQDQFLDUH�RVH��QsVH�]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�PRGLILNRMPs�RSLQLRQLQ�WRQs��
3sUIXQGLPHW�WRQD�ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�
DXGLWLPLW��6LGRTRIWs��QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�
YD]KGXDUL�VLSDV�SDULPLW�Ws�YLMLPsVLVs�

7

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
3.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�$����'REsVL�Qs�UHJMLVWULPLQ�H�SDVXULYH
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��1GsUVD��SDUDJUDIL�����DPRUWL]LPL�ILOORQ�
NXU�DNWLYL�sVKWs�L�GLVSRQXHVKsP�SsU�SsUGRULP��Ts�GR�Ws�WKRWs��NXU�DL�sVKWs�
YHQGRVXU�Qs�NXVKWHW�GKH�YHQGLQ�H�QHYRMVKsP�SsU�W
X�SsUGRUXU�Qs�PsQ\UsQ�H�
V\QXDU�QJD�GUHMWLPL��3R�DVKWX��SDUDJUDIL�����PHWRGD�H�DPRUWL]LPLW�H�SsUGRUXU�
SDVT\URQ��PRGHOLQ�PH�Ws�FLOLQ�SsUILWLPHW�HNRQRPLNH�Ws�DUGKVKPH�Ws�DNWLYsV�
SULWHW�Ws�NRQVXPRKHQ�SUHM�QMsVLVs�HNRQRPLNH��7XWMH��61.���³Politikat 
.RQWDEsO´��SsUFDNWRMQs�VH�QMs�QMsVL�HNRQRPLNH�]JMHGK�GKH�]EDWRQ�SROLWLNDW�H�
VDM�PH�TsQGUXHVKPsUL�SsU�WUDQVDNVLRQH��QJMDUMH�GKH�NXVKWH�Ws�WMHUD�Ws�
ngjashme.

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�SsU�VKT\UWLPLQ�WXDM�Qs�IRUPs�Ws�JMHWMHYH�GKH�
UHNRPDQGLPHYH��.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�
Ws�LQIRUPDFLRQLW�ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�
VKsQLPHYH�VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�
GKH�SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��1H�GR�W
L�
SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

Ky raport ka rezultuar me 18 rekomandime, prej tyre 10�MDQs�UHNRPDQGLPH�Ws�UHMD�GKH�WHWs��8��Ws�
SsUVsULWXUD�
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Ns�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�SDVXUL�Ws�
SUHNVKPH�GKH�Ws�SDSUHNVKPH�Qs�YOHUs�����������ɂ��QGsUVD�VLSDV�
VKsQLPHYH�NRQWDEsO��YOHUD�H�SDVXULYH�LVKWH�����������ɂ��GXNH�UH]XOWXDU�Qs�
PRVSsUSXWKMH�Qs�WRWDO�YOHUs�SUHM����������ɂ�

9OHQs�Ws�WKHNVRKHW�VH�QJD�WRWDOL�L�SDVXULYH�Ws�SUH]DQWXDU�YOHUD�SUHM�
����������ɂ�MDQs�SDVXUL�Ws�UHJMLVWUXDUD�VL�LQYHVWLPH�Qs�YLMLP��QGsUVD�VLSDV�
VKsQLPHYH�NRQWDEsO�MDQs�����������ɂ�VL�LQYHVWLPH�Qs�YLMLP��GXNH�UH]XOWXDU�
Qs�PRV�SsUSXWKMH�Qs�VKXPs�SUHM����������ɂ��

3sUYHo�PRVSsUSXWKMHYH�Ws�ODUWFHNXUD��QH�NHPL�YsUHMWXU�VH�WUDMWLPL�L�SDVXULYH�
QXN�LVKWH�EsUs�Qs�SsUSXWKMH�PH�VWDQGDUGHW�GKH�SROLWLNDW�H�SsUFDNWXDUD�

'REsVLWs�H�LGHQWLILNXDU�MDQs�VL�Qs�YLMLP�

• ,PSLDQWL�L�XMsUDYH�Ws�]H]D��Qs�YOHUs�SUHM�����������ɂ��YD]KGRQ�Ws�MHWs�L�
UHJMLVWUXDU�VL�LQYHVWLP�Qs�YLMLP��PHJMLWKsVH�NMR�SDVXUL�sVKWs�Qs�
SsUGRULP�Ts�QJD�YLWL������GKH�QXN�sVKWs�DSOLNXDU�]KYOHUsVLPL�SsU�Ws.

• 3DVXULWs�Qs�YOHUs�SUHM����������ɂ�LVKLQ�SUH]DQWXDU�VL�SDVXUL�Qs�
SsUGRULP�Qs�SDVT\UDW�ILQDQFLDUH��QGsUNRKs�Ts�Qs�UHJMLVWsU�ILJXURMQs�VL�
LQYHVWLPH�Qs�YLMLP�

• 3sU�SDVXULWs��PH�NRVWR�KLVWRULNH�Qs�YOHUs�SUHM�����������ɂ�Ws�FLODW�L�
WDNRMQs�NDWHJRULVs�UUMHWL�L�XMsVMHOOsVLW��QGsUPDUUMD�ND�DSOLNXDU�QRUPsQ�H�
]KYOHUsVLPLW�SUHM�����QGsUVD�VLSDV�SROLWLNsV�Vs�QGsUPDUUMHV��QRUPD�H�
]KYOHUsVLPLW�SsU�NsWs�NDWHJRUL�sVKWs�����3R�DVKWX��SsU�SDVXULWs�Ws�
FLODW�L�WDNRMQs�NDWHJRULVs�PDNLQHULWs�GKH�SDMLVMHW��PH�NRVWR�KLVWRULNH�
SUHM��������ɂ��sVKWs�DSOLNXDU�QRUPD����Qs�YHQG�Ws�QRUPsV�Vs�
SsUFDNWXDU�����

.MR�VLWXDWs�sVKWs�SDVRMs�H�PXQJHVsV�Vs�GsVKPLYH�OLGKXU�PH�LPSLDQWLQ�VL�
GKH�Ws�UHJMLVWULPHYH�Qs�YLWHW�H�PsSDUVKPH�GKH�PXQJHVsV�Vs�QMs�SROLWLNH�Ws�
TDUWs�GKH�Ws�PLUs�SsUFDNWXDU�SsU�WUDMWLPLQ�GKH�]KYOHUsVLPLQ�H�DVHWHYH�

Ndikimi 0RVSsUSXWKMD�Qs�YOHUsQ�H�SDVXULYH�Ws�SUHNVKPH�GKH�Ws�SDSUHNVKPH��GKH�
SsUGRULPL�L�QRUPDYH�MR�DGHNXDWH�Ws�]KYOHUsVLPLW��SsUYHo�Ts�WUHJRQ�GREsVL�
Qs�PHQD[KLPLQ�H�DVHWHYH��QGLNRQ�Qs�SUH]DQWLPLQ�H�SDVDNWs�Ws�W\UH�Qs�
SDVT\UDW�ILQDQFLDUH��GXNH�XOXU�EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU�Ws�
QGsUPDUUMHV�

Rekomandimi A1 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NULWHUH�Ws�TDUWD�OLGKXU�PH�WUDMWLPLQ�H�
SDVXULYH�Qs�VKIU\Ws]LP�GKH�Ws�DSOLNRKHQ�QRUPDW�H�GXKXUD�Ws�]KYOHUsVLPLW��Ws�
FLODW�SDVT\URMQs�VDNWs�NRQVXPLPLQ�H�SsUILWLPHYH�HNRQRPLNH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0XQJHVD�H�GsVKPLYH�PEsVKWHWsVH�SsU�SDVXULWs�ILNVH�GKH�LQYHVWLPHW�Qs�YLMLP
Gjetja 6LSDV�61.����SDUDJUDIL����SsUFDNWRQ�VH�NRVWRMD�H�QMs�DNWLYL�DIDWJMDWs�

PDWHULDO��WRND��QGsUWHVD��PDNLQHUL�GKH�SDMLVMH��GR�Ws�QMLKHW�VL�DNWLY�QsVH�GKH�
YHWsP�QsVH���D��ËVKWs�H�PXQGVKPH�Ts�SsUILWLPHW�HNRQRPLNH�Ws�DUGKVKPH�
Ts�L�DWULEXRKHQ�DWLM�DNWLYL�GR�Ws�UUMHGKLQ�WH�QMsVLD�HNRQRPLNH��GKH��E��.RVWRMD�
H�DNWLYsV�PXQG�Ws�PDWHW�PH�EHVXHVKPsUL�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



1GsUPDUUMD�QXN�ND�DUULWXU�Ws�RIURMs�GsVKPL�SsUNDWsVH�SsU����SDVXUL�Qs�YOHUs�
WRWDOH�SUHM����������ɂ��Ws�FLODW�SsUIVKLMQs�DVHWH�Qs�SsUGRULP�VL��WRND��
QGsUWHVD�UUMHWH�XMsVMHOOsVL�GKH�SDMLVMH��3R�DVKWX��QXN�MDQs�RIUXDU�GsVKPL�
PEsVKWHWsVH�DV�SsU�LQYHVWLPHW�Qs�YLMLP��Ws�UHJMLVWUXDUD�Qs�YOHUs�
25,828,816�.

0XQJHVD�H�GsVKPLYH�LVKWH�VL�UH]XOWDW�PRV�EDUWMHV�Vs�LQIRUPDFLRQLW�GKH�
GRNXPHQWDFLRQLW�SsUNDWsV�QJD�PHQD[KPHQWHW�QGsU�YLWH�VL�GKH�PDQJsVLYH�
Qs�DUNLYLPLQ�H�GRNXPHQWDFLRQLW�SsUNDWsV�

Ndikimi 0XQJHVD�H�GRNXPHQWHYH�PEsVKWHWsVH�SDPXQGsVRQ�YsUWHWLPLQ�GKH�
YOHUsVLPLQ�QsVH�]sUL�SDVXULWs�H�SUHNVKPH��GKH�LQYHVWLPHW�Qs�YLMLP�sVKWs�
SUH]DQWXDU�GUHMWs�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH�

Rekomandimi A2 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�GsVKPLWs�Ts�YsUWHWRMQs�YOHUsQ�H�SORWs�Ws�
SDVXULYH�GKH�LQYHVWLPHYH�Qs�YLMLP�Ws�UHJMLVWUXDUD�Qs�UHJMLVWULQ�NRQWDEsO��Ws�
FLODW�UUMHGKLPLVKW�SUH]DQWRKHQ�HGKH�Qs�SDVT\UDW�ILQDQFLDUH�YMHWRUH

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�ULYOHUsVLPL�L�SDVXULYH�Ws�QGsUPDUUMHV
Gjetja 6LSDV�61.�����SDUDJUDIL�����3DVXULWs�DIDWJMDWD�PDWHULDOH���ULYOHUsVLPHW�

GXKHW�Ws�EsKHQ�Qs�PsQ\Us�Ws�UUHJXOOW�GKH�Ws�PMDIWXHVKPH��Ts�Ws�VLJXURKHW�
VH�YOHUD�NRQWDEsO��QHWR��H�SDVXULVs�QXN�QGU\VKRQ�PDWHULDOLVKW�QJD�DMR�Ts�GR�
Ws�SsUFDNWRKHM��QsVH�GR�Ws�SsUGRUHM�YOHUD�H�GUHMWs�Qs�IXQG�Ws�SHULXGKsV�
raportuese.

3URFHVL�L�YOHUsVLPLW�Ws�SDVXULYH�sVKWs�UHDOL]XDU�SsU�KHUs�Ws�IXQGLW�QJD�
QGsUPDUUMD�Qs�YLWLQ�������$NWXDOLVKW��Qs�UHJMLVWsU�ILJXURMQs�������SDVXUL��Ws�
FLODW�NDQs�YOHUs�QHWR�Qs�OLEUD�NRQWDEsO�]HUR�GKH�QMs�NRVWR�KLVWRULNH�WRWDOH�
SUHM����������ɂ��6LSDV�SsUVKNULPLW�Ws�SDVXULYH��DWR�SsUIVKLMQs��WRND��REMHNWH�
GKH�VWUXNWXUD�QGsUWLPRUH��PDNLQHUL�GKH�DXWRPMHWH��VL�GKH�SDMLVMH�SsU�]\UH�
GKH�NRPSMXWHULNH��.sWR�SDVXUL�MDQs�HQGH�DNWLYH�GKH�SsU�WR�QXN�LVKWH�EsUs�
ULYOHUsVLPL�GKH�ULVKLNLPL�L�MHWsJMDWsVLVs�Vs�W\UH��DVKWX�VLo�QXN�sVKWs�EsUs�
HGKH�SsU�SDVXULWs�H�WMHUD�

0RV�ULYOHUsVLPL�L�SDVXULYH�NLVKWH�QGRGKXU�SDVL�PHQD[KPHQWL�L�QGsUPDUUMHV�L�
NLVKWH�NRQVLGHUXDU�SDVXULWs�H�XMsVMHOOsVLW�VL�VSHFLILNH��GKH�SsU�NsWs�DUV\H��
NLVKWH�YOHUsVXDU�VH�]EDWLPL�L�ULYOHUsVLPLW�Qs�SUDNWLNs�LVKWH�L�YsVKWLUs�

Ndikimi )DNWL�Ts�QMs�QXPsU�L�SDVXULYH�Ts�sVKWs�Qs�SsUGRULP�GKH�ND�YOHUsQ�Qs�OLEUD�
]HUR�Qs�UDVW�Ws�QMs�ULYOHUsVLPL�YOHUD�H�NsW\UH�SDVXULYH�PXQG�Ws�MHWs�
PDWHULDOLVKW�H�QGU\VKPH�QJD�YOHUD�H�SUH]DQWXDU�Qs�3DVT\UD�)LQDQFLDUH�
9MHWRUH��3)9���.sWR�PDQJsVL�QGLNRMQs�Qs�SUH]DQWLP�MR�Ws�GUHMWs�GKH�Ws�
YsUWHWs�Ws�JMHQGMHV�Vs�SDVXULYH�Qs�3)9�

Rekomandimi B1 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�Qs�SsUSXWKMH�PH�VWDQGDUGHW�QGsUNRPEsWDUH�
Ws�NRQWDELOLWHWLW��Ws�EsKHW�ULYOHUsVLPL�L�SDVXULYH�Ws�QGsUPDUUMHV��PH�TsOOLP�Ws�
SUH]DQWLPLW�Ws�YOHUsV�Vs�GUHMWs�Ws�W\UH�Qs�3DVT\UDW�)LQDQFLDUH�9MHWRUH��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�$����3UH]DQWLPL�MR�L�VDNWs�L�5H]HUYsV�Vs�5LYOHUsVLPLW
Gjetja SNK 16 –�3DVXULWs�DIDWJMDWD�PDWHULDOH��SDUDJUDIL�����SsUFDNWRQ�Ts��QsVH�

YOHUD�NRQWDEsO��QHWR��H�QMs�SDVXULH�UULWHW�VL�UH]XOWDW�L�QMs�ULYOHUsVLPL��UULWMD�GR�
Ws�QMLKHW�Qs�Ws�DUGKXUD�Ws�WMHUD�JMLWKsSsUIVKLUsVH�GKH�DNXPXORKHW�WHN�
NDSLWDOHW�H�YHWD�PH�WLWXOOLQ�WHSULFs�ULYOHUsVLPL��0HJMLWKDWs��UULWMD�QMLKHW�Qs�ILWLP�
RVH�KXPEMH�SsU�DT�VD�NMR�PEXORQ�XOMHQ�H�ULYOHUsVLPLW�Ws�Ws�QMsMWLW�SDVXUL�Ws�
QMRKXU�Ps�SDUs�Qs�ILWLP�RVH�KXPEMH��3R�DVKWX���SDUDJUDIL�����SsUFDNWRQ��
QsVH�YOHUD�NRQWDEsO��QHWR��H�QMs�SDVXULH�XOHW�VL�UH]XOWDW�L�QMs�ULYOHUsVLPL��XOMD�
QMLKHW�Qs�ILWLP�RVH�KXPEMH��0HJMLWKDWs��XOMD�GR�Ws�QMLKHW�Qs�Ws�DUGKXUD�Ws�WMHUD�
JMLWKsSsUIVKLUsVH�SsU�DT�VD�NMR�PEXORQ�oGR�WHSULFs�NUHGLWRUH�HN]LVWXHVH�Qs�
WHSULFsQ�H�ULYOHUsVLPLW�Qs�OLGKMH�PH�DWs�SDVXUL��5sQLD�Ts�QMLKHW�Qs�Ws�DUGKXUD�
Ws�WMHUD�JMLWKsSsUIVKLUsVH��]YRJsORQ�VKXPsQ�H�DNXPXOXDU�Qs�NDSLWDO�Qs�]sULQ��
WHSULFs�QJD�ULYOHUsVLPL�

6KXPD�H�UH]HUYsV�Vs�ULYOHUsVLPLW�H�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�sVKWs�
����������ɂ��H�FLOD�UUMHGK�VL�UH]XOWDW�L�UULWMHV�Vs�YOHUsV�Vs�DNWLYHYH�SDV�
ULYOHUsVLPLW�Ws�UHDOL]XDU�Qs�YLWLQ�������0HJMLWKDWs��NMR�VKXPs�QXN�sVKWs�
NRUULJMXDU�Qs�ED]D�Ws�UUHJXOOWD�SsUPHV�]KYOHUsVLPLW�Ts�L�WDNRQ�SMHVsV�Vs�
UULWXU�Ws�YOHUsV�Vs�DVHWHYH�VL�UH]XOWDW�L�ULYOHUsVLPLW��*MLWKDVKWX��QGsUPDUUMD�
QXN�SRVHGRQ�QMs�UHJMLVWsU�Ws�DVHWHYH�VL�UH]XOWDW�L�NsWLM�ULYOHUsVLPL��0XQJHVD�H�
NsWLM�UHJMLVWUL�NULMRQ�SDVLJXUL�Qs�OLGKMH�PH�VDNWsVLQs�GKH�ED]sQ�NRQWDEsO�Ws�
UHJMLVWULPHYH�SsUNDWsVH�

0RV�NRUULJMLPL�L�UH]HUYsV�Vs�ULYOHUsVLPLW�Ts�QJD�ULYOHUsVLPL�L�IXQGLW��ND�
QGRGKXU�Qs�PXQJHVs�Ws�QMs�UHJMLVWUL�Ws�DVHWHYH�SDV�ULYOHUsVLPLW�GKH�Ws�
DQDOL]sV�Ws�WUDMWLPLW�Ws�SMHVsV�Vs�UH]HUYsV�Vs�ULYOHUsVLPLW�VLSDV�NsUNHVDYH�Ws�
standardeve.

Ndikimi 0RV�NRUULJMLPL�L�UH]HUYsV�Vs�ULYOHUsVLPLW�SsU�]KYOHUsVLPLQ�H�DNXPXOXDU�QGsU�
YLWH�ND�QGLNXDU�Qs�SUH]DQWLP�MR�Ws�VDNWs�Ws�SDVT\UDYH�ILQDQFLDUH�

Rekomandimi A3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NRUULJMLPLQ�H�UH]HUYsV�Vs�ULYOHUsVLPLW�
VLSDV�NsUNHVDYH�Ws�VWDQGDUGHYH��Qs�PsQ\Us�Ts�SDVT\UDW�ILQDQFLDUH�Ws�
SUH]DQWRMQs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�UHJMLVWULP�L�SDVXULYH�Ws�ILQDQFXDUD�QJD�GRQDWRUsW
Gjetja %D]XDU�Qs�0DUUsYHVKMHQ�H�0LUsNXSWLPLW�PHV�0LQLVWULVs�Vs�(NRQRPLVs�GKH�

.58�+LGURGULQL��SsU�NDOLPLQ�H�SURQsVLVs�Vs�LQYHVWLPHYH�NDSLWDOH�Ws�³Projektit 
SsU�XMs�GKH�NDQDOL]LP�Qs�]RQDW�UXUDOH�Ws�.RVRYsV��ID]D�9,´��QHQL���SsUFDNWRQ�
VH�SsUILWXHVL�PHUU�SURQsVLQs�GKH�PHQD[KLPLQ�H�SORWs�Ws�SDVXULVs�Vs�
SsUIVKLUs�Qs�REMHNWLQ�H�PDUUsYHVKMHV��SD�DVQMs�NXIL]LP�
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0s�GDWs�������������.58�+LGURGULQL�GKH�0LQLVWULD�H�(NRQRPLVs�NLVKLQ�
OLGKXU�QMs�PDUUsYHVKMH�PLUsNXSWLPL�SsU�NDOLPLQ�H�SURQsVLVs�Vs�LQYHVWLPHYH�
NDSLWDOH�Ts�QGsUOLGKHQ�PH�³3URMHNWLQ�SsU�XMs�GKH�NDQDOL]LP�Qs�]RQDW�UXUDOH�
Ws�.RVRYsV��ID]D�9,´��Qs�YOHUs�SUHM����������ɂ��.sWR�LQYHVWLPH�LVKLQ�
UHDOL]XDU�Qs�IVKDWUDW�H�NRPXQDYH�Ws�3HMsV��.OLQsV�GKH�'HoDQLW��.\�SURMHNW�
LVKWH�ILQDQFXDU�QJD�0LQLVWULD�H�(NRQRPLVs�GKH�4HYHULD�=YLFHUDQH�SsUPHV�
SURJUDPLW�&',��0HJMLWKDWs��NsWR�DVHWH�QXN�LVKLQ�UHJMLVWUXDU�HQGH�Qs�UHJMLVWULQ�
H�DVHWHYH�Ws�QGsUPDUUMHV�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�VH��PH�UDVWLQ�H�QsQVKNULPLW�Ws�PDUUsYHVKMHV��
QXN�LVKWH�EsUs�SUDQLPL�L�GsVKPLYH�SsUNDWsVH��VL��IDWXUDW�DSR�UDSRUWHW�H�
UHDOL]LPLW�Ws�SXQsYH�

Ndikimi 0RV�UHJMLVWULPL�L�NsW\UH�SDVXULYH�QGLNRQ�Qs�QsQYOHUsVLPLQ�H�SDVXULVs�Vs�
QGsUPDUUMHV�GKH�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW��6L�UUMHGKRMs��NMR�QGLNRQ�Qs�
SUH]DQWLP�MR�Ws�VDNWs�Ws�SDVT\UDYH�ILQDQFLDUH�

Rekomandimi A4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�ILOOLPLVKW�Ws�EsMs�QMs�YOHUsVLP�Ws�
JMHQGMHV�Vs�SDVXULYH�Ws�SUDQXDUD�QJD�0LQLVWULD�H�(NRQRPLVs��SsU�Ws�
SsUFDNWXDU�QsVH�DWR�MDQs�Ws�JDWVKPH�SsU�SsUGRULP�DSR�Ws�SDSsUIXQGXDUD��
1s�ED]s�Ws�NsWLM�YOHUsVLPL��DVHWHW�GXKHW�Ws�UHJMLVWURKHQ�VL�SDVXUL�Qs�SsUGRULP�
RVH�VL�LQYHVWLPH�Qs�YLMLP�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SUH]DQWLP�L�VDNWs�L�OORJDULYH�Ws�DUNsWXHVKPH�
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��3R�DVKWX��/LJML�1U�����/�����SsU�
.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��QHQL�����NsUNRKHW�Ts�
6KRTsULWs�WUHJWDUH�Ws�YHULILNRMQs�Ws�SDNWsQ�QMs�KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH��L�FLOL�GXKHW�Ws�
EDUD]RKHW�PH�OLEUDW�NRQWDEsO�
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1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�´/ORJDUL�Ws�
DUNsWXHVKPH�WUHJWDUH�GKH�Ws�WMHUD´��Qs�VKXPsQ�����������ɂ�SsU�Ws�FLODW�MDQs�
LGHQWLILNXDU�PDQJsVLWs�VL�Qs�YLMLP�

• 1s�SDVT\UDW�ILQDQFLDUH��OORJDULWs�H�DUNsWXHVKPH�Qs�YOHUs�EUXWR�MDQs�
UDSRUWXDU�Qs�VKXPsQ�����������ɂ��QGsUVD�VLSDV�OLVWsV�DQDOLWLNH�Ws�
OORJDULYH�Ws�DUNsWXHVKPH��YOHUD�H�W\UH�sVKWs�����������ɂ��GXNH�
UH]XOWXDU�Qs�QMs�GLIHUHQFH�Qs�YOHUs�SUHM����������ɂ�

• 3R�DVKWX��NHPL�LGHQWLILNXDU�VH�QGsUPDUUMD�QXN�NLVKWH�EsUs�
KDUPRQL]LPLQ�H�JMHQGMHYH�NRQWDEsO�Ws�OORJDULYH�Ws�DUNsWXHVKPH�PH�
GsVKPLWs�H�W\UH�PEsVKWHWsVH��3sU�Ps�WHSsU��WUH�����UDVWH�Ws�OORJDULYH�
Ws�DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH�Qs�YOHUs������ɂ�
NDQs�UH]XOWXDU�PH�PELYOHUsVLP�Ws�OORJDULYH�Ws�DUNsWXHVKPH�

• 3sUYHo�NsVDM��Qs�NXDGsU�Ws�OORJDULYH�Ws�DUNsWXHVKPH�MDQs�SsUIVKLUs�
edhe ³Ws�DUNsWXHVKPH�Ws�WMHUD´�Qs�YOHUs�SUHM��������ɂ��QJD�Ws�FLODW�
�������ɂ�QXN�SsUIDTsVRMQs�UHDOLVKW�Ws�DUNsWXHVKPH��SRU�MDQs�
UHJMLVWULPH�Qs�QMs�NRQWR�Ws�SsUNRKVKPH�NDOLPWDUH��H�FLOD�HQGH�QXN�
sVKWs�PE\OOXU�

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�VKT\UWLPLW�Ws�GXKXU�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�QJD�PHQD[KPHQWL�VL�GKH�PXQJHVsV�Vs�KDUPRQL]LPHYH�
SHULRGLNH�SDUD�DSURYLPLW�Ws�3)9�

Ndikimi 0RV�KDUPRQL]LPL�L�OORJDULYH�Ws�DUNsWXHVKPH�SsUYHo�Ts�sVKWs�QMs�GREsVL�
HYLGHQWH�H�NRQWUROOLW�Ws�EUHQGVKsP�QGLNRQ�Qs�SUH]DQWLP�MR�Ws�VDNWs�Ws�W\UH�Qs�
SDVT\UDYH�ILQDQFLDUH��GXNH�]EHKXU�EHVXHVKPsULQs�H�UDSRUWLPLW�ILQDQFLDU�

Rekomandimi B2 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�JMDWs�KDUWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�
MDQs�KDUPRQL]XDU�Ws�GKsQDW�NRQWDEsO�PH�]sUDW�H�SDVT\UDYH�ILQDQFLDUH�VL�
GKH�MDQs�PDUUs�Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�SsU�KDUPRQL]LPLQ�YMHWRU�Ws�
JMHQGMHV�Vs�OORJDULYH�Ws�DUNsWXHVKPH�GKH�NOLHQWsYH�Ws�VDM�Qs�ED]D�SHULRGLNH��
Qs�PsQ\Us�Ts�Ws�NRQILUPRKHW�YOHUD�VDNWs�H�OORJDULYH�Ws�DUNsWXHVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0XQJHVD�H�LGHQWLILNLPLW�Ws�SDJHVDYH�QJD�NRQVXPDWRUsW�H�SDLGHQWLILNXDU
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�NXDGULQ�NRQFHSWXDO�
SsU�UDSRUWLPLQ�ILQDQFLDU�

1GsUPDUUMD�NLVKWH�DUNsWXDU�PMHWH�ILQDQFLDUH�Qs�VKXPs�SUHM��������ɂ��Ws�
FLODW�L�NLVKWH�UHJMLVWUXDU�Qs�NXDGsU�Ws�OORJDULYH�Ws�DUNsWXHVKPH�PH�
SsUVKNULPLQ��.RQVXPDWRUs�Ws�SDLGHQWLILNXDU���.sWR�PMHWH�QXN�L�MDQs�]EULWXU�
NRQVXPDWRUsYH�SsUNDWsV�SsU�REOLJLPHW�H�SDJXDUD�QGDM�QGsUPDUUMHV��
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/ORJDULD�PH�PMHWH�Ws�SDLGHQWLILNXDUD�sVKWs�SUREOHP�L�EDUWXU�QGsU�YLWH��VL�
SDVRMs�H�YsVKWLUsVLYH�Qs�LGHQWLILNLPLQ�H�NRQVXPDWRUsYH�Ws�FLOsW�NDQs�NU\HU�
SDJHVDW�SsUPHV�OORJDULYH�EDQNDUH�SsU�VKNDN�Ws�SsUVKNULPLW�MR�LGHQWLILNXHV�

Ndikimi 0RV�LGHQWLILNLPL�L�VDNWs�L�SDJHVDYH�Ws�NOLHQWsYH�UULW�UUH]LNXQ�Ts�NOLHQWsW�Ws�
QJDUNRKHQ�SDGUHMWsVLVKW�PH�REOLJLPH�Ws�FLODW�L�NDQs�SDJXDU��

Rekomandimi B3 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�MDQs�PDUUs�YHSULPHW�H�GXKXUD�SsU�Ws�
LGHQWLILNXDU�NRQVXPDWRUsW�Ws�FLOsW�L�NDQs�NU\HU�SDJHVDW�GKH�SRWHQFLDOLVKW�VHWH�
EsMQs�KDUPRQL]LPHW�PH�NOLHQWsW�H�LGHQWLILNXDU�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLP�L�VDNWs�L�SDVXULYH�WMHUD�DIDWVKNXUWUD
Gjetja 3DUDJUDIL�����L�.RUQL]sV�.RQFHSWXDOH�VSHFLILNRQ�VH�QMs�SDVXUL�QMLKHW�Qs�

SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�NXU�sVKWs�H�PXQGXU�Ts�SsUILWLPHW�HNRQRPLNH�
Ws�DUGKVKPH�GR�Ws�K\MQs�Qs�QMsVLQs�HNRQRPLNH�GKH�NRVWRMD�RVH�YOHUD�H�
SDVXULVs�PXQG�Ws�PDWHW�PH�EHVXHVKPsUL�

1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�3DVXULWs�
tjera afatshkurtra��Qs�VKXPsQ����������ɂ�SsU�Ws�FLODW�MDQs�LGHQWLILNXDU�
PDQJsVLWs�VL�Qs�YLMLP�

• 796+�MD�H�]EULWVKPH�Qs�SDVT\UDW�ILQDQFLDUH�LVKWH�SUH]DQWXDU�Qs�
VKXPsQ����������ɂ��QGsUVD�VLSDV�Ws�GKsQDYH�QJD�³Gjendja e 
SsUJMLWKVKPH�H�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�WMHUD�Ws�
tatimpaguesit´�QJD�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV��$7.���NMR�
VKXPs�UH]XOWRQ�Ws�MHWs�YHWsP��������ɂ�

• 3DUDSDJLPHW�QGDM�IXUQLWRUsYH�Qs�YOHUs�SUHM��������ɂ�QXN�
SsUIDTsVRMQs�UHDOLVKW�SDUDSDJLPH�SsU�IXUQLWRUs��1JD�NMR�VKXPs��
������ɂ�NDQs�Ws�EsMQs�PH�796K�Ws�SDJXHVKPH�Ts�QJD�YLWL�������3sU�
Ps�WHSsU��Qs�NsWs�OORJDUL�MDQs�UHJMLVWUXDU�HGKH�������NRQVXPDWRUs�Qs�
YOHUs��������ɂ�Ws�FLOsW�NLVKLQ�OLGKXU�NRQWUDWD�PH�QGsUPDUUMHQ�SsU�UL�
SURJUDPLP�Ws�ERU[KHYH�PHJMLWKDWs�Ws�QMsMWLW�ILJXURMQs�HGKH�Qs�OLVWsQ�H�
OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�

• 1GsUPDUUMD�NLVKWH�UDSRUWXDU�DNRQWDFLRQH�Qs�VKXPs������ɂ��PLUsSR�
QXN�SRVHGRQ�GsVKPL�SsU�DNRQWDFLRQH�Qs�VKXPsQ������ɂ��

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�PRV�KDUPRQL]LPHYH�PH�$7.�Qs�GKH�Ws�
JDELPHYH�Ts�NLVKLQ�QGRGKXU�JMDWs�UHJMLVWULPHYH�Ws�WUDQVDNVLRQHYH�QJD�
]\UWDUsW�H�QGHUPDUUMHV�GKH�Ws�FLODW�NDQs�UHIOHNWXDU�Qs�VDOGRQ�SsUIXQGLPWDUH�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�QGLNRMQs�Qs�EHVXHVKPsULQs�H�LQIRUPDFLRQLW�
ILQDQFLDU�GKH�SUH]DQWLP�MR�Ws�VDNWs�Ws�SDVXULYH�Qs�SDVT\UDW�ILQDQFLDUH�

Rekomandimi A5 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs��Ts�SURFHVL�L�UHJMLVWULPLW�Ws�
WUDQVDNVLRQHYH�Ts�QGsUOLGKsQ�PH�SDVXULWs�WMHUD�DIDWVKNXUWUD���Ws�EsKHW�Qs�
PsQ\UsQ�H�GXKXU�SsU�Ws�VLJXUXDU�SUH]DQWLP�Ws�VDNWs�Ws�W\UH�Qs�SDVT\UDW�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�$����0XQJHVD�H�GsVKPLYH�PEsVKWHWsVH�GKH�PRV�KDUPRQL]LPL�L�UHJMLVWUDYH�Ws�VWRTHYH�PH�
raportin e inventarizimit
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��3sU�Ps�WHSsU��VLSDV�/LJML�1U����/�����
SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��QHQL�����NsUNRKHW�Ts�
6KRTsULWs�WUHJWDUH��YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�
inventarizimit.

1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QGsUPDUUMD�NLVKWH�SUH]DQWXDU�VWRTH��Qs�
VKXPsQ��������ɂ�SsU�Ws�FLODW�MDQs�LGHQWLILNXDU�PDQJsVLWs�VL�Qs�YLMLP�

1GsUPDUUMD�QXN�SRVHGRQ�GsVKPL�SsUNDWsVH�SsU�SUDQLPLQ�H��������DUWLNXMYH�
Qs�YOHUs�����������Ws�FLODW�LVKLQ�SUDQXDU�VL�GRQDFLRQ�GKH�Ws�QMsMWDW�ILJXURMQs�
HQGH�Qs�VWRN�

*MLWKDVKWX��QGsUPDUUMD�QXN�ND�NU\HU�KDUPRQL]LPLQ�H�UHJMLVWULW�Ws�VWRTHYH�PH�
UDSRUWLQ�H�NRPLVLRQLW�Ws�LQYHQWDUL]LPLW��1H�NHPL�LGHQWLILNXDU�PRVSsUSXWKMH�Qs�
PHV�Ws�UDSRUWLW�Ws�NRPLVLRQLW�Ws�LQYHQWDUL]LPLW�GKH�Ws�GKsQDYH�NRQWDEsO�SsU�
VWRTHW�Qs�DVSHNWLQ�VDVLRU��3sU����DUWLNXM,�VLSDV�UHJMLVWULW�NRQWDEsO��VDVLD�H�
HYLGHQWXDU�sVKWs���������QMsVL�Ps�VKXPs�VHVD�Qs�UDSRUWLQ�H�NRPLVLRQLW�Ws�
LQYHQWDUL]LPLW��1GsUVD�SsU�����DUWLNXM�Ws�WMHUs��VDVLD�Qs�OLVWsQ�H�NRPLVLRQLW�Ws�
LQYHQWDUL]LPLW�sVKWs��������QMsVL�Ps�VKXPs�VHVD�Qs�UHJMLVWULQ�NRQWDEsO

0XQJHVD�H�GsVKPLYH�PEsVKWHWsVH�SsU�GRQDFLRQHW�sVKWs�UH]XOWDW�L�PRV�
DUNLYLPLW�Ws�GRNXPHQWDFLRQLW�GKH�NRKsV�Vs�JMDWs�Ts�ND�NDOXDU�QJD�SUDQLPL�L�
W\UH��0RV�KDUPRQL]LPL�L�UHJMLVWUDYH�sVKWs�VL�UUMHGKRMs�H�PXQJHVsV�Vs�
YHSULPHYH�NRQNUHWH�QJD�]\UWDUsW�SsUJMHJMsV�SsU�SsUGLWsVLPLQ�GKH�
KDUPRQL]LPLQ�H�Ws�GKsQDYH�NRQWDEsO�PH�DWR�Ws�LQYHQWDUL]LPLW�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�Ps�ODUWs�SsUYHo�Ts�]YRJsORMQs�VLJXULQs�H�
HN]LVWHQFsV�Vs�W\UH��UULWs�PXQGsVLQs�H�NHTSsUGRULPLW�KXPEMHV�DSR�
WMHWsUVLPLW�Ws�W\UH�GKH�QGLNRMQs�Qs�SUH]DQWLP�MR�VDNWs�Ws�SDVT\UDYH�YMHWRUH�
financiare.

Rekomandimi A6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�GsVKPLWs�SsUNDWsVH�SsU�Ws�JMLWKD�
GRQDFLRQHW�H�SUDQXDUD��3R�DVKWX��Ws�VLJXURMs�Ts�SURFHVL�L�LQYHQWDUL]LPLW�Ws�
EsKHW�Qs�PsQ\Us�Ws�UUHJXOOW�SDUD�GRUs]LPLW�Ws�SDVT\UDYH�ILQDQFLDUH��Qs�
PsQ\Us�Ts�UH]XOWDWHW�H�UHJMLVWULPHYH�Ws�IXQG�YLWLW�Ws�KDUPRQL]RKHQ�PH�
UHJMLVWUDW�NRQWDEsO�GKH�GLIHUHQFDW�HYHQWXDOH�Ws�UHIOHNWRKHQ�HGKH�Qs�SDVT\UD�
financiare.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



dsVKWMD�%����0RVSUH]DQWLP�L�VDNWs�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW
Gjetja Sipas SNK 20, Kontabiliteti i granteve pika 24�SsUFDNWRQ�VH��JUDQWHW�Ts�

OLGKHQ�PH�DNWLYHW��SsUIVKLUs�JUDQWHW�MR�PRQHWDUH�PH�YOHUs�Ws�GUHMWs��GXKHW�Ws�
SDUDTLWHQ�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�GXNH�H�QMRKXU�JUDQWLQ�VL�Ws�
DUGKXU�Ws�VKW\Us�RVH�GXNH�]EULWXU�JUDQWLQ�Ts�PHUUHW�QJD�YOHUD�H�PEDUWXU�H�
aktivit. Po ashtu pika 17�SsUFDNWRQ�VH��JUDQWHW�H�PDUUD�SsU�DNWLYH�Ws�
DPRUWL]XHVKPH�QMLKHQ�VL�Ws�DUGKXUD�JMDWs�SHULXGKDYH�Qs�Ws�FLODW�QJDUNRKHW�
]KYOHUsVLPL�SsU�DWR�PMHWH

1H�NHPL�YsUHMWXU�VH�WUDMWLPL�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW�QXN�LVKWH�EsUs�
Qs�SsUSXWKMH�PH�VWDQGDUGHW��3D�VDNWsVLWs�H�LGHQWLILNXDUD�MDQs�VL�Qs�YLMLP��

• 1s�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU��JUDQWHW�H�VKW\UD�MDQs�SUH]DQWXDU�
Qs�YOHUs�����������ɂ�QGsUVD�ED]XDU�Qs�VKsQLPHW�H�QGsUPDUUMHV��
YOHUD�H�DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�LVKWH�����������ɂ�GXNH�
UH]XOWXDU�PH�QMs�GLIHUHQFs�SUHM����������ɂ��3R�DVKWX��QGsUPDUUMD�QXN�
ND�DUULWXU�Ws�VLJXURMs�GsVKPL�PEsVKWHWsVH�SsU�Ws�YsUWHWXDU�VH�DVHWHW�H�
SsUIVKLUD�Qs�NsWs�YOHUs�MDQs�ILQDQFXDU�QJD�JUDQWHW�

• 7XWMH��Qs�SDVT\UsQ�H�Ws�DUGKXUDYH��Ws�K\UDW�QJD�JUDQWHW�LVKLQ�
SUH]DQWXDU�Qs�YOHUs����������ɂ�QGsUVD�ED]XDU�Qs�]KYOHUsVLPLQ�H�
DVHWHYH�Ws�ILQDQFXDUD�QJD�JUDQWHW�NMR�VKXPs�UH]XOWRQ�Ws�MHWs�
851,984�.

.MR�VLWXDWs�NLVKWH�DUGKXU�VL�SDVRMs�H�PXQJHVsV�Vs�HYLGHQFDYH�Ws�UUHJXOOWD�
Qs�YLWHW�H�PsSDUVKPH��VL�GKH�PRV�EDUWMHV�Vs�LQIRUPDFLRQLW�GKH�
GRNXPHQWDFLRQLW�SsUNDWsV�QJD�PHQD[KPHQWHW�QGsU�YLWH�

Ndikimi 0DQJsVLWs�H�LGHQWLILNXDUD�SsU�NsWs�]s��SsUYHo�Ts�QXN�SDVT\URMQs�VDNWs�
YOHUsQ�H�JUDQWHYH��QGLNRMQs�Qs�SUH]DQWLP�GKH�VKSDORVMH�MR�Ws�VDNWs�Ws�W\UH�
HGKH�Qs�SDVT\UD�ILQDQFLDUH��

Rekomandimi B4 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�GRNXPHQWDFLRQLQ�SsUNDWsV�SsU�JUDQWHW�
Qs�PsQ\Us�Ts�SUH]DQWLPL�L�W\UH�Ws�MHWs�L�VDNWs�Qs�SDVT\UD�ILQDQFLDUH��VL�GKH�
Ws�]EDWRMs�KDUPRQL]LPH�SHULRGLNH�QGsUPMHW�UHJMLVWUDYH�NRQWDEsO�GKH�Ws�
K\UDYH�Ws�VKW\UD��3R�DVKWX��Ws�PHUUHQ�YHSULPH�SsU�VLJXULPLQ�GKH�UXDMWMHQ�H�
GsVKPLYH�PEsVKWHWsVH�SsU�JUDQWHW�GKH�DVHWHW�H�ILQDQFXDUD�QJD�JUDQWHW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RVSUH]DQWLP�L�VDNWs�L�OORJDULYH�Ws�SDJXHVKPH
Gjetja 6LSDV�61.����SDUDJUDIL�����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�

SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDQFsQ�ILQDQFLDUH�GKH�IOXNVLQ�H�PMHWHYH�
PRQHWDUH�Ws�QMs�QMsVLH�HNRQRPLNH��3DUDTLWMD�H�GUHMWs�NsUNRQ�QMs�SsUIDTsVLP�
Ws�EHVXHVKsP�Ws�HIHNWHYH�Ws�WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�
WMHUD�Qs�SsUSXWKMH�PH�SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��
GHW\ULPHW��Ws�DUGKXUDW�GKH�VKSHQ]LPHW�Ws�SsUFDNWXDUD�Qs�.XDGULQ�
NRQFHSWXDO�SsU�UDSRUWLPLQ�ILQDQFLDU��3sU�Ps�WHSsU��VLSDV�/LJML�1U����/�����
SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP��QHQL�����NsUNRKHW�Ts�
6KRTsULWs�WUHJWDUH��YHULILNRMQs�Ws�SDNWsQ�QMs�����KHUs�Qs�YLW��HN]LVWHQFsQ�GKH�
YOHUsVLPLQ�H�SDVXULYH��GHW\ULPHYH�GKH�NDSLWDOLW�QsSsUPMHW�LQYHQWDUL]LPLW�Ws�
NsW\UH�HOHPHQWHYH�GKH�GsVKPLYH�Ws�W\UH�PEsVKWHWsVH�QsSsUPMHW�SURFHVLW�Ws�
inventarizimit.
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1GsUPDUUMD�NLVKWH�SUH]DQWXDU�Qs�SDVT\UDW�ILQDQFLDUH�OORJDULWs�H�SDJXHVKPH�
Qs�YOHUs�SUHM��������ɂ��Ws�FLODW�SsUIVKLMQs�GHW\ULPH�GKH�SDUDSDJLPH��
0HJMLWKDWs��VLSDV�Ws�GKsQDYH�NRQWDEsO��YOHUD�H�GHW\ULPHYH�LVKWH��������ɂ��
QGsUVD�SDUDSDJLPHW�Qs�VKXPsQ�SUHM��������ɂ�

*MDWs�YLWLW�������QGsUPDUUMD�QXN�ND�NU\HU�KDUPRQL]LPH�SHULRGLNH�PH�
IXUQLWRUsW��GXNH�UH]XOWXDU�Ts�OORJDULWs�H�SDJXHVKPH�Ws�PRV�SDVT\URMQs�VDNWs�
JMHQGMHQ�Ws�W\UH��1JD�JMLWKVHM����NRQILUPLPH�Ws�SUDQXDUD�QJD�IXUQLWRUsW�NHPL�
LGHQWLILNXDU�SDVDNWsVL��VL�Qs�YLMLP�

• 1s�NDWsU�����UDVWH��Qs�UHJMLVWULQ�NRQWDEsO�ILJXURQLQ�SDUDSDJLPH�Qs�
YOHUs�SUHM��������ɂ�QGsUVD�YOHUD�H�NRQILUPXDU�QJD�IXUQLWRUsW�LVKWH��ɂ�

• 1s�SHVs�����UDVWH�Ws�WMHUD��VLSDV�UHJMLVWULPHYH�NRQWDEsO��REOLJLPHW�H�
QGsUPDUUMHV�QGDM�IXUQLWRUsYH�LVKLQ�Qs�YOHUs�SUHM��������ɂ��QGsUVD�
NRQILUPLPHW�H�SUDQXDUD�QJD�IXUQLWRUsW�LVKWH��ɂ�

• 1s�QMs�����UDVW�WMHWsU��QGsUPDUUMD�NLVKWH�HYLGHQWXDU�SDUDSDJLP�Qs�
YOHUs�SUHM�������ɂ��QGsUNRKs�Ts�VLSDV�NRQILUPLPLW�Ws�IXUQLWRULW�
ILJXURQWH�QMs�ERU[K�L�SDSDJXDU�Qs�YOHUs�SUHM������ɂ�

.sWR�PRVSsUSXWKMH�NDQs�QGRGKXU�VL�UH]XOWDW�L�PXQJHVsV�Vs�NRQWUROOHYH�Ws�
EUHQGVKPH�HIHNWLYH�Qs�SURFHVLQ�H�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH�GKH�
PRV�NU\HUMHV�Vs�KDUPRQL]LPHYH�Ws�UUHJXOOWD�QGsUPMHW�HYLGHQFDYH�NRQWDEsO�
GKH�NRQILUPLPHYH�QJD�IXUQLWRUsW���

Ndikimi 0RVSsUSXWKMHW�QGsUPMHW�UHJMLVWUDYH�NRQWDEsO��SDVT\UDYH�ILQDQFLDUH�GKH�
NRQILUPLPHYH�UUH]LNRMQs�EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU��VL�GKH�
SUH]DQWLP�MR�Ws�VDNWs�Ws�JMHQGMsV�Ws�GHW\ULPHYH�RVH�SDUDSDJLPHYH�Qs�
pasqyrat financiare.

Rekomandimi B5 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�GKsQDW�Qs�NRQWDELOLWHW�Ws�MHQs�Ws�
VDNWD�GKH�Ws�SsUSXWKHQ�PH�SDVT\UDW�ILQDQFLDUH��3R�DVKWX��Ws�VLJXURMs�Ts��
UHJMLVWUL�L�GHW\ULPHYH�Ws�ULVKLNRKHW�Qs�ED]D�Ws�UUHJXOOWD�NRKRUH�Qs�PsQ\Us�Ts�
Ws�YsUWHWRKHW�SORWsVLD�GKH�VDNWsVLD�H�OLVWsV�Vs�GHW\ULPHYH�GKH�
SDUDSDJLPHYH�QGDM�IXUQLWRUsYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�%����0RV�SUH]DQWLP�L�VDNWs�L�GHW\ULPHYH�WMHUD
Gjetja .RUQL]D�NRQFHSWXDOH�SDUDJUDIL������SsUFDNWRQ�VH�QMs�GHW\ULP�sVKWs�QMs�

REOLJLP�DNWXDO�L�QMsVLVs�HNRQRPLNH�SsU�Ws�WUDQVIHUXDU�QMs�EXULP�HNRQRPLN�VL�
UH]XOWDW�L�QJMDUMHYH�Ws�NDOXDUD�

1GsUPDUUMD�Qs�3)9�NLVKWH�SUH]DQWXDU�GHW\ULPH�WMHUD�DIDWVKNXUWUD�Qs�
VKXPsQ�SUHM����������ɂ��1s�NXDGsU�Ws�NsVDM�VKXPH�MDQs�SsUIVKLUs�GHW\ULPH�
SsU�796K�Qs�YOHUs�SUHM����������ɂ�GKH�REOLJLPH�SsU�WDWLPH�GKH�NRQWULEXWH�
Qs�SDJD�Qs�YOHUs�SUHM�������ɂ��0HJMLWKDWs��NUDKDVXDU�PH�Ws�GKsQDW�QJD�
³*MHQGMD�H�SsUJMLWKVKPH�H�GHNODULPHYH�GKH�WUDQVDNVLRQHYH�Ws�
tatimpaguesit´�QJD�$7.��GHW\ULPL�SsU�796K�UH]XOWRQ�Ws�MHWs�]HUR��QGsUVD�
GHW\ULPL�SsU�WDWLPH�GKH�NRQWULEXWH�sVKWs�������ɂ�
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0DQJsVLWs�H�LGHQWLILNXDUD�MDQs�VL�SDVRMs�PRV�UHJMLVWULPLW�Ws�VDNWs�Ws�W\UH�VL�
GKH�PRV�KDUPRQL]LPLW�Ws�GHW\ULPHYH�Qs�UHJMLVWUDW�NRQWDEsO�PH�JMHQGMHQ�H�
GHNODULPHYH�GKH�ERU[KHYH�Qs�$7.�

Ndikimi 3UH]DQWLPL�L�GHW\ULPHYH�Ws�FLODW�UHDOLVKW�QXN�HN]LVWRMQs�QGLNRQ�Qs�
EHVXHVKPsULQs�H�LQIRUPDFLRQLW�ILQDQFLDU�GKH�SUH]DQWLP�MR�Ws�VDNWs�Ws�
GHW\ULPHYH�Qs�SDVT\UDW�ILQDQFLDUH��

Rekomandimi B6 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�REOLJLPHW�WDWLPRUH�Ws�QGsUPDUUMHV�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�$7.��Qs�PsQ\Us�Ts�GHW\ULPHW�Ws�
SUH]DQWRKHQ�VDNWs�Qs�SDVT\UDW�ILQDQFLDUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�$����0RV�SUH]DQWLP�L�VDNWs�L�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs
Gjetja 6LSDV�61.����QMs�QMsVL�HNRQRPLNH�GXKHW�Ws�SsUJDWLW�SDNRQ�H�SORWs�Ws�

SDVT\UDYH�ILQDQFLDUH�H�FLOD�ND�SsU�TsOOLP�Ws�SsUJMLWKVKsP�Ws�VLJXURMs�
LQIRUPDFLRQH�OLGKXU�PH�SR]LFLRQLQ�ILQDQFLDU��SHUIRUPDFsQ�ILQDQFLDUH��IOXNVLQ�
PRQHWDU��VL�GKH�VKsQLPHW�VKSMHJXHVH�Ws�GRELVKPH�SsU�SsUGRUXHVLW�H�
SDVT\UDYH�ILQDQFLDUH�YMHWRUH��4sOOLPL�L�SDVT\UsV�Vs�UUMHGKsV�Vs�SDUDVs��
VLSDV�61.����LQIRUPDFLRQL�UUHWK�IOXNVLW�PRQHWDU�Ws�QMs�QMsVLH�HNRQRPLNH�
sVKWs�L�GRELVKsP�SsU�Ws�SDMLVXU�SsUGRUXHVLW�H�SDVT\UDYH�ILQDQFLDUH�PH�QMs�
LQIRUPDFLRQ�ED]s�SsU�Ws�YOHUsVXDU�DIWsVLQs�H�QMsVLVs�HNRQRPLNH�SsU�Ws�
JMHQHUXDU�PMHWH�PRQHWDUH�RVH�HNXLYDOHQWs�Ws�W\UH�GKH�SsU�Ws�YOHUsVXDU�
QHYRMDW�H�QMsVLVs�HNRQRPLNH�SsU�Ws�SsUGRUXU�NsWR�IOXNVH�PRQHWDUH�

1GsUPDUUMD�NLVKWH�KDUWXDU�SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��
PHJMLWKDWs�UUMHGKD�QHWR�QJD�DNWLYLWHWHW�RSHUDWLYH�LVKWH�PELYOHUsVXDU�SsU�
VKXPsQ��������ɂ��*MLWKDVKWX��WH�DNWLYLWHWHW�LQYHVWXHVH��SDJHVDW�SsU�EOHUMHQ�
H�SURQsV��SDMLVMHYH�GKH�LPSLDQWHYH�LVKLQ�PELYOHUsVXDU�PH��������ɂ��QGsUVD�
SsU�SDJHVD�Ws�WMHUD�LQYHVWXHVH�Qs�VKXPsQ�������ɂ��QGsUPDUUMD�QXN�ND�
DUULWXU�Ws�RIURMs�GsVKPL�SsUNDWsVH�Ts�YsUWHWRMQs�NsWR�SDJHVD�

3UH]DQWLPL�MR�L�VDNWs�L�UUMHGKsV�Vs�SDUDVs�ND�QGRGKXU�VL�UH]XOWDW�L�
SDPXQGsVLVs�Vs�LGHQWLILNLPLW�Ws�Ws�JMLWKD�NRUULJMLPHYH��K\UMHYH�GKH�GDOMHYH�Ws�
SDUDYH�Ws�FLODW�GXKHW�Ws�SUH]DQWRMQs�JMHQGMHQ�H�SDVT\UsV�Vs�UUMHGKsV�Vs�
parave.

Ndikimi 7UDMWLPL�L�JDEXDU�WH�DNWLYLWHWHW�RSHUDWLYH�GKH�LQYHVWXHVH�NDQs�QGLNXDU�Ts�
SDVT\UD�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH�Ws�PRV�SUH]DQWRM�JMHQGMHQ�H�
GUHMWs�GKH�Ws�VDNWs�

Rekomandimi A7 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�QMs�DQDOL]s�JMLWKsSsUIVKLUsVH�Ws�]sUDYH�
Ws�FLOsW�NDQs�QGLNXDU�Qs�SDVT\UsQ�H�UUMHGKMHV�Vs�SDUDVs�Qs�PsQ\Us�Ts�3)9�
Ws�SUH]DQWRMQs�QMs�JMHQGMH�Ws�GUHMWs�GKH�Ws�YsUWHWs��

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����0DQJsVL�Qs�VKsQLPHW�VKSMHJXHVH
Gjetja 61.���SsUFDNWRQ�VH��VKsQLPHW�VKSMHJXHVH�MDQs�QMs�HOHPHQW�L�SDQGDUs�L�

SDVT\UDYH�ILQDQFLDUH��6KsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH��
SUH]DQWRMQs�LQIRUPDFLRQHW�VKWHVs�Qs�PsQ\Us�Ts�Ws�SORWsVRKHQ�QHYRMDW�H�
SsUGRUXHVYH�PH�LQIRUPDFLRQ�PEL�SsUEsUMHQ�H�HOHPHQWHYH�Ws�ELODQFLW�GKH�
SDVT\UsV�Vs�Ws�DUGKXUDYH��$WR�]DNRQLVKW�SsUPEDMQs�LQIRUPDFLRQ�HGKH�SsU�
SROLWLNDW�NRQWDEsO�Ws�SsUGRUXUD�QJD�QMsVLD�HNRQRPLNH�SsU�KDUWLPLQ�H�
pasqyrave financiare.

1s�VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH�PXQJRQLQ�LQIRUPDWD�Ws�
UsQGsVLVKPH�Ws�FLODW�MDQs�Ws�SDUDTLWXUD�Qs�YLMLP�

• 1GsUPDUUMD�QXN�NLVKWH�GKsQs�LQIRUPDFLRQH�VKSMHJXHVH�SsU�NsUNHVDW�
Ts�GDOLQ�QJD�VWDQGDUGHW�QGsUNRPEsWDUH�Ws�NRQWDELOLWHWLW�OLGKXU�PH�
SsUEsUMHQ�H�LQYHVWLPHYH�Qs�YLMLP�

• 6KsQLPHW�VKSMHJXHVH�QXN�SsUPEDMQs�LQIRUPDFLRQH��VLSDV�NsUNHVDYH�
Ws�61.����OLGKXU�PH�PHWRGsQ�H�SsUGRUXU�Ws�QMRKMHV�Vs�NRVWRYH�Ws�
stoqeve.

• 7H�SDVT\UD�H�QGU\VKLPHYH�Qs�HNXLWHW��sVKWs�SUH]DQWXDU�VKXPD�
������ɂ�PH�QMs�VTDULP�Ws�SDTDUWs�VL�³korrigjim i rezultateve´��pa 
GKsQs�LQIRUPDFLRQH�Ws�GHWDMXDUD�SsU�QDW\UsQ�H�NRUULJMLPLW��VLo�
NsUNRKHW�QJD�61.���

• 3sU�Ws�K\UDW�H�VKW\UD�QJD�JUDQWHW��QGsUPDUUMD�QXN�ND�GKsQs�
LQIRUPDFLRQH�VKSMHJXHVH�SsU�SROLWLNDW�NRQWDEsO�Ws�SsUGRUXUD�SsU�
JUDQWHW��QDW\UsQ�GKH�PDGKsVLQs�H�JUDQWHYH�THYHULWDUH�Ws�QMRKXUD�Qs�
SDVT\UDW�ILQDQFLDUH��VL�GKH�NXVKWHW�H�SDSORWsVXDUD�Ws�OLGKXUD�PH�
QGLKPsQ�THYHULWDUH�

• 6KsQLPHW�VKSMHJXHVH�QXN�SsUPEDMQs�LQIRUPDFLRQ��SsU�QJMDUMHW�Ws�FLODW�
L�SORWsVRMQs�NXVKWHW�SsU�WUDMWLPLQ�H�W\UH�VL�SDVXUL��GHW\ULPH�
NRQWLQJMHQWH��$WR�QJMDUMH�HNRQRPLNH�NDQs�Ws�EsMQs�PH�11�OsQGs�
JM\TsVRUH�

.sWR�PDQJsVL�NLVKLQ�QGRGKXU�SsU�VKNDN�VH�NRPSDQLD�QXN�NLVKWH�NRQWDELOLVW�
Ws�FHUWLILNXDU�GKH�DQJD]KLPLW�Ws�WLM�PH�YRQHVs��JMs�Ts�ND�QGLNXDU�Qs�
PXQJHVsQ�H�LQIRUPDWDYH�PH�NRKs�SsU�Ws�SsUIVKLUs�Qs�3)9�

Ndikimi 0XQJHVD�H�VKSDORVMHYH�NXIL]RQ�TDUWsVLQs�GKH�WUDQVSDUHQFsQ�H�SDVT\UDYH�
ILQDQFLDUH��GXNH�QGLNXDU�Qs�VDNWsVLQs�H�LQIRUPDFLRQLW�SsU�SsUGRUXHVLW�

Rekomandimi B7 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�NRQWUROOH�Ws�EUHQGVKPH�HIHNWLYH�Qs�
PsQ\Us�Ts�SURFHVL�L�SsUJDWLWMHV�Vs�SDVT\UDYH�ILQDQFLDUH��Ws�MHWs�Qs�SDMWLP�
PH�NsUNHVDW�H�VWDQGDUGLW�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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dsVKWMD�%����0RV�SURYL]LRQLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH
Gjetja 6LSDV�6WDQGDUGLW�1GsUNRPEsWDU�Ws�5DSRUWLPLW�)LQDQFLDU���,QVWUXPHQWHW�

ILQDQFLDUs��QMs�QMsVL�HNRQRPLNH�PXQG�Ws�OORJDULV�KXPEMHQ�H�SULWVKPH�Ws�
NUHGLVs�SsU�OORJDULWs�H�DUNsWXHVKPH�WUHJWDUH�GXNH�SsUGRUXU�QMs�PDWULFs�
SURYL]LRQHVK��1MsVLD�HNRQRPLNH�GR�Ws�SsUGRUs�SsUYRMsQ�H�VDM�KLVWRULNH�SsU�
Ws�YOHUsVXDU�KXPEMHW�H�SULWVKPH�Ws�NUHGLVs�SsU�SHULXGKsQ����PXMRUH�RVH�
KXPEMHW�H�SULWVKPH�Ws�NUHGLVs�SsU�WsUs�MHWsQ�H�SDVXULVs�ILQDQFLDUH��1s�YDUsVL�
Ws�ODUPLVs�Vs�NOLHQWsYH�Ws�VDM��QMsVLD�HNRQRPLNH�GR�Ws�SsUGRUs�JUXSLPHW�H�
SsUVKWDWVKPH�Qs�TRIWs�VH�SsUYRMD�H�VDM�KLVWRULNH�H�KXPEMHYH�Ws�NUHGLVs�
WUHJRQ�PRGHOH�Ws�QGU\VKPH�KXPEMHMH�SsU�VHJPHQWH�Ws�QGU\VKPH�Ws�
NOLHQWsYH�

1GsUUPDUMD�Ts�QJD�YLWL�������QXN�L�NLVKWH�SURYL]LRQXDU�OORJDULWs�H�
DUNsWXHVKPH�VLo�NsUNRKHW�PH�VWDQGDUG��3UHM�YOHUsV�EUXWR�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�WH�VKSDORVMHW�Qs�YOHUs�����������ɂ��PEL�����H�W\UH�LVKLQ�Ps 
Ws�YMHWUD�VH���YLW�SUDQGDM�QH�QXN�NHPL�PXQGXU�Ws�PDUULP�VLJXUL�VH�YOHUD�
EDUWsVH�QHWR�SUHM�����������ɂ�H�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�H�
SUH]DQWXDU�Qs�SDVT\UD�ILQDQFLDUH�sVKWs�H�VDNWs�

Ms�WXWMH��1GsUUPDUMD�HQGH�QXN�NLVKWH�PLUDWXDU�QMs�UUHJXOORUH�SsU�
SURYL]LRQLPLQ�H�OORJDULYH�Ws�DUNsWXHVKPH�

3sUNXQGsU�UHNRPDQGLPLW�QJD�YLWHW�H�NDOXDUD��PHQD[KPHQWL�QXN�NLVKWH�
DSOLNXDU�QMs�SROLWLNs�Ws�SsUVKWDWVKPH�GKH�NRQVLVWHQWH�Ws�SURYL]LRQLPLW�Ws�
OORJDULYH�Ws�DUNsWXHVKPH��.MR�NLVKWH�QGRGKXU�HGKH�VL�UH]XOWDW�L�PXQJHVHV�VH�
%RUGLW�WH�'UHMWRUsYH�

Ndikimi 0RV�SURYL]LRQLPL�L�OORJDULYH�Ws�DUNsWXHVKPH�WUHJWDUH�Qs�QsQWs�YLWHW�H�IXQGLW�
sVKWs�Qs�NXQGsUVKWLP�Ps�NsUNHVDW�H�VWDQGDUGHYH�Ws�NRQWDELOLWHWLW�SsU�PDWMHQ�
H�SDVXULVs�ILQDQFLDUH�GKH�ND�QGLNLP�PDWHULDO�Qs�YOHUsQ�QHWR�Ws�OORJDULYH�Ws�
DUNsWXHVKPH�Ws�SUH]DQWXDUD�Qs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�

Rekomandimi B8 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�EsKHQ�DQDOL]D�JMLWKSsUIVKLUsVH�Qs�
OLGKMH�PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�NRQVXPDWRUsW��NXUVH�VKXPD�
H�SURYL]LRQLW�Ws�SsUFDNWRKHW�VLSDV�UUHJXOORUHV�SsU�]EDWLPLQ�H�SURFHGXUDYH�
GKH�SROLWLNDYH�DIDULVWH�GKH�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�.RQWDELOLWHWLW�
�61.���0s�WXWMH�Ws�PLUDWRKHW�QMs�UUHJXOORUH�SsU�SURYL]LRQLPLQ�H�OORJDULYH�Ws�
DUNsWXHVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$����0RV�OLGKMD�H�NRQWUDWDYH�PH�NRQVXPDWRUs�GKH�PXQJHVD�H�HPsUWLPLW�Ws�
NRQVXPDWRUsYH
Gjetja /LJML�QU����/�����SsU�UUHJXOOLPLQ�H�VKsUELPHYH�Ws�XMLW��QHQL�����SsUFDNWRQ�Ts�

RIUXHVL�L�VKsUELPHYH�GXKHW�Ws�OLGKs�NRQWUDWs�PH�VHFLOLQ�NRQVXPDWRU�NX�
SsUFDNWRKHQ�NXVKWHW�H�SsUJMLWKVKPH�VLSDV�Ws�FLODYH�GR�W
X�RIURKHQ�VKsUELPH�
NRQVXPDWRUsYH�3R�DVKWX��5UHJXOORUMD�H�$XWRULWHWLW�5UHJXOODWRU�SsU�6KsUELPHW�
H�8MLW��$558��QU����������SsU�NDUWsQ�H�NRQVXPDWRULW�Ws�VKsUELPHYH�Ws�XMLW�Qs�
.RVRYs��SsUPEDMWMD�H�UHJMLVWULW�Ws�NRQVXPDWRUsYH�SDUDVKHK�Ts�UHJMLVWUL�L�
NRQVXPDWRUsYH�QGsU�Ws�WMHUD�GXKHW�Ws�SsUPEDMs��HPULQ�GKH�QXPULQ�SHUVRQDO�
Ws�NRQVXPDWRULW�

NGsUPDUUMD�QXN�NLVKWH�OLGKXU�NRQWUDWD�SsU�RIULPLQ�H�VKsUELPHYH�PH�Ws�JMLWKs�
NRQVXPDWRUsW�Ws�FLOsW�PDUULQ�VKsUELPHW�H�XMLW��6LSDV�UHJMLVWULW�Ws�
NRQVXPDWRUsYH�SsU�YLWLQ������QGsUPDUUMD�RIURQ�VKsUELPH�SsU��������
NRQVXPDWRUs��QGsUNDT�GHUL�Qs�IXQG�Ws�YLWLW������NLVKWH�OLGKXU�NRQWUDWD�PH�
YHWsP�������NRQVXPDWRUs�DSR�UUHWK�����H�W\Ue. Po ashtu ns�UHJMLVWULQ�H�
NRQVXPDWRUsYH�HN]LVWRMQs�����NRQVXPDWRUs�Ws�FLOsW�MDQs�HYLGHQWXDU�SD�
SsUVKNULPH��SD�HPsU�GKH�PELHPsU��QXPsU�SHUVRQDO�Ws�NRQVXPDWRULW��GKH�
VKNXUWHVD�Ws�WMHUD�GKH�VH�NsWD�NRQVXPDWRUs�ILJXURMQs�Ws�MHQs�Qs�SDUDSDJLP�
QGDM�QGsUPDUUMHV�Qs�YOHUs�������ɂ�

.MR�NLVKWH�QGRGKXU�VL�UH]XOWDW�L�QXPULW�Ws�PDGK�Ws�NOLHQWsYH�VL�GKH�PRV�
SsUJMLJMHV�QJD�DQD�H�NOLHQWsYH�Qs�NsUNHVDW�H�QGsUPDUUMHV�SsU�QsQVKNULPLQ�H�
NRQWUDWDYH�SsU�VKsUELPH��1GsUVD�HYLGHQWLPL�L�NRQVXPDWRUsYH�SD�SsUVKNULP�
Ws�HPULW�Ws�NRQVXPDWRULW�GKH�QXPULW�SHUVRQDO���NLVKWH�QGRGKXU�Qs�SHULXGKDW�
SDUDNH��(GKH�SsUNXQGsU�SsUSMHNMHYH�SsU�LGHQWLILNLPLQ�H�W\UH�NMR�JMs�QXN�
sVKWs�DUULWXU�Ws�NRUULJMRKHW�DV�JMDWs�YLWLW������

Ndikimi 0XQJHVD�H�NRQWUDWDYH�PH�NRQVXPDWRUs�SsU�VKsUELPHW�H�RIUXDUD�GKH�
UHJMLVWULPL�L�W\UH�SD�SsUVKNULPLQ�H�Ws�GKsQDYH��SsUYHo�Ts�QXN�sVKWs�Qs�SDMWLP�
PH�NsUNHVDW�OLJMRUH��SDPXQGsVRQ�HGKH�DSOLNLPLQ�H�PDVDYH�QGDM�NsW\UH�
NRQVXPDWRUsYH�Qs�UDVW�Ws�PRV�SDJHVsV�Vs�ERU[KLW�

Rekomandimi A8 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�JMLWKs�NOLHQWsW�Ts�SsUILWRMQs�
VKsUELPH�QJD�QGsUPDUUMD�Ws�MHQs�Ws�UHJMLVWUXDU�PH�Ws�GKsQDW�SsUNDWsVH�GKH�
Ws�NHQs�Ws�OLGKXU�NRQWUDWD�SsU�IXUQL]LP�PH�XMs��Qs�SsUSXWKMH�PH�NsUNHVDW�
OLJMRUH�GKH�UUHJXOORUHW�Qs�IXTL�
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dsVKWMD�$����5HDOL]LPL�L�VKSHQ]LPHYH�SD�QGRQMs�PDUUsYHVKMH�NRQWUDNWXDOH
Gjetja 6LSDV�61.���SDUDJUDIsW����GKH�����GKH�.XDGULW�.RQFHSWXDO��SDUDJUDIsW�

�����GKH��������SDVT\UDW�ILQDQFLDUH�GXKHW�Ws�SsUJDWLWHQ�PEL�ED]sQ�H�Ws�
GUHMWDYH�GKH�GHW\ULPHYH�Ws�NRQVWDWXDUD��1MRKMD�H�GHW\ULPHYH�GKH�
VKSHQ]LPHYH�NsUNRQ�Ts�DWR�Ws�MHQs�DNWXDOH��VL�SDVRMs�H�QJMDUMHYH�Ws�
NDOXDUD��GKH�QMsVLD�Ws�NHWs�PDUUs�SsUILWLPH�HNRQRPLNH�RVH�Ws�NHWs�
QGsUPDUUs�YHSULPH�Ts�NULMRMQs�REOLJLP�SsU�WUDQVIHULP�Ws�EXULPHYH�
HNRQRPLNH��1s�NsWs�NXSWLP��QMRKMD�H�VKSHQ]LPHYH�GXKHW�Ws�ED]RKHW�Qs�
GRNXPHQWDFLRQ�Ws�YOHIVKsP��S�VK��NRQWUDWD���Ts�SURYRQ�HN]LVWHQFsQ�H�
GHW\ULPHYH�Ws�OLQGXUD�

3sUPHV�WHVWLPLW�Ws�VKSHQ]LPHYH�NHPL�LGHQWLILNXDU�PDQJsVLWs�Qs�YLMLP��

• 1GsUPDUUMD�NLVKWH�UHDOL]XDU�VKSHQ]LPH�Qs�YOHUs�SUHM�������ɂ�SsU�
VKsUELPH�Ws�WHOHIRQLVs�PRELOH�SD�QGRQMs�PDUUsYHVKMH�NRQWUDNWXDOH�

• 1GsUPDUUMD�NLVKWH�UHDOL]XDU�VKSHQ]LPH�Qs�YOHUs������ɂ�SsU�IXUQL]LP�
GKH�SXQLPH�SsU�QGDUMHQ�H�NWKLQDYH�Qs�]\Us�GKH�Qs�ODERUDWRULQ�H�
PLNURELRORJMLVs��SD�SDVXU�PDUUsYHVKMH�NRQWUDNWXDOH�SsU�NsWR�
VKsUELPH�IXUQL]LPH�

• 1s�QMs�UDVW��VKSHQ]LPHW�SsU�IXUQL]LPLQ�PH�NLPLNDWH�SsU�,781��Ws�
GHVWLQXDUD�SsU�DQDOL]D�ODERUDWRULNH��LVKLQ�QsQYOHUsVXDU�SsU������ɂ��
SsU�VKNDN�Ws�PRVUHJMLVWULPLW�Ws�W\UH�VLSDV�YOHUsV�Vs�IXUQL]LPLW��SRU�
VLSDV�YOHUsV�Vs�SDJHVsV�

.MR�ND�QGRGKXU�SsU�VKNDN�VH�QGsUPDUUMD�NLVKWH�YD]KGXDU�SUDQLPLQ�H�
VKsUELPHYH�QJD�RSHUDWRUL�HNRQRPLN�QsQ�DUV\HWLPLQ�VH�YHWsP�N\�RSHUDWRU�
NLVKWH�SDVXU�VKWULUMH�Qs�]RQDW��NX�RSHURQ�QGsUPDUUMD��VL�GKH�Ws�PXQJHVsV�Vs�
NRQWUROOLW�Ws�EUHQGVKsP�QJD�DQD�H�]\UWDUsYH�SsUJMHJMsV�

Ndikimi 5HDOL]LPL�L�VKSHQ]LPHYH�SD�NRQWUDWs�UULW�UUH]LNXQ�H�NHTPHQD[KLPLW�Ws�SDUDVs�
SXEOLNH��]YRJsORQ�WUDQVSDUHQFsQ�GKH�PXQG�Ws�VKNDNWRMs�PRVPDUUsYHVKMH�
SsU�GHW\ULPHW�PLGLV�SDOsYH��1GsUVD�QsQYOHUsVLPL�L�VKSHQ]LPHYH�QGLNRQ�Qs�
PEL�YOHUsVLPLQ�H�UH]XOWDWLW�ILQDQFLDU�

Rekomandimi A9 %RUGL�GXKHW�Ws�VLJXURMs�Ts�oGR�VKSHQ]LP�Ws�EsKHW�YHWsP�SDV�OLGKMHV�Vs�QMs�
NRQWUDWH�Ws�UUHJXOOW�GKH�Ws�YOHIVKPH��Qs�SsUSXWKMH�PH�OLJMLQ�SsU�SURNXULP�
SXEOLN��3R�DVKWX��GXKHW�Ws�SsUIRUFRKHQ�NRQWUROOHW�H�EUHQGVKPH�SsU�Ws�
SDUDQGDOXDU�UDVWH�Ws�QJMDVKPH�Qs�Ws�DUGKPHQ�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.1   Shpenzimet e pagave

6KSHQ]LPHW�H�SDJDYH�LVKLQ����������ɂ��0s����GKMHWRU�������QGsUPDUUMD�ND�SDVXU�JMLWKVHM�����Ws�
SXQsVXDU�

dsVKWMD�$�����*DELPH�VLVWHPDWLNH�JMDWs�HN]HNXWLPLW�Ws�SDJHVDYH�Ws�WDWLPHYH�GKH�NRQWULEXWHYH

Gjetja /LJML�QU�����/�����SsU�)RQGHW�3HQVLRQDOH�Ws�.RVRYsV��1HQL����0EOHGKMD�H�
NRQWULEXWHYH�SsU�ILQDQFLPLQ�H�SHQVLRQHYH�Ws�NXUVLPHYH�LQGLYLGXDOH������dGR�
SXQsGKsQsV�sVKWs�L�REOLJXDU�Ts�Ws�NRQWULEXRMs�Qs�HPsU�Ws�SXQRQMsVYH�Ws�YHW�
Qs�)RQGLQ�H�NXUVLPHYH�SHQVLRQDOH��3XQRQMsVLW�REOLJRKHQ�Ts�Ws�NRQWULEXRMQs�
Qs�HPsU�Ws�YHW�Qs�NXUVLPHW�SHQVLRQDOH��3R�DVKWX��SLND�����NsUNRKHW�Ts�
SXQsGKsQsVL�Ws�]EUHW�NRQWULEXWLQ�SHQVLRQDO�Ws�SXQRQMsVYH�QJD�UURJDW�H�
SXQRQMsVYH�GKH�Ws�EDUWs�Qs�OORJDULQs�H�SRVDoPH�Ws�IRQGLW�EDVKNs�PH�
NRQWULEXWLQ�H�SXQsGKsQsVLW�Qs�DIDWLQ�H�GXKXU�Qs�SsUSXWKMH�PH�UUHJXOODW�Ts�
GR�Ws�Q[LUUHQ�Qs�PsQ\UsQ�Ts�H�FDNWRQ�$GPLQLVWUDWD�7DWLPRUH�H�.RVRYsV�
(ATK).

*MDWs�YLWLW������QGsUPDUUMD�SsU����SXQsWRUs�Ws�VDM�NLVKWH�SDJXDU�NRQWULEXWHW�
GKH�WDWLPHW�G\�GHUL�Qs�NDWsU�KHUs�SsU�Ws�QMsMWsQ�SHULXGKs�Qs�YOHUs�WRWDOH�SUHM�
�����ɂ��.sWR�JDELPH�LVKLQ�VLVWHPDWLNH�JMDWs�WsUs�YLWLW������

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�JDELPHYH�WHNQLNH�Ws�VRIWXHULW��Ws�FLODW�QXN�X�
YXQs�UH�QJD�SXQRQMsVLW�JMDWs�JMLWKs�YLWLW�

Ndikimi 3DJHVD�Ws�VKXPILVKWD�Ws�NRQWULEXWHYH�GKH�WDWLPHYH�SsUJMDWs�SHULXGKsV�
NULMRMQs�VKSHQ]LPH�Ws�SDPEXOXDUD��GKH�VL�UH]XOWDW�QGLNRMQs�Qs�VKSHQ]LPH�Ws�
SDDUV\HVKPH�Ws�SDUDVs�SXEOLNH�

Rekomandimi A10 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�IXQNVLRQLPLQ�H�SORWs�Ws�NRQWUROOHYH�Ws�
EUHQGVKPH��SsUGLWsVLPLQ�H�VRIWXHUsYH�GKH�WUDMQLPLQ�H�VWDILW�SsU�Ws�
SDUDQGDOXDU�JDELPHW�WHNQLNH��VL�GKH�NWKLPLQ�H�SDJHVDYH�Ws�SDUUHJXOOWD�SsU�
Ws�VKPDQJXU�VKSHQ]LPH�Ws�SDDUV\HVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2023 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�QMs�ULVKLNLP�
JMLWKsSsUIVKLUsV�Ws�UHJMLVWULW�Ws�SDVXULVs�
GKH�Ws�QGsUPDUUs�YHSULPH�NRQNUHWH��SsU�
ULYOHUsVLPLQ�H�YOHUsV�GKH�Ws�MHWsV�Vs�
GRELVKPH�Ws�SDVXULYH�Qs�oGR���GHUL�Qs���
YMHW��PH�TsOOLP�Ts�YOHUD�H�SDVXULYH�Qs�
3)9�Ws�H�NRPSDQLVs�Ws�SDUDTLWHW�GUHMWs�
GKH�Qs�SsUSXWKMH�PH�61.����

(GKH�NsWs�YLW�QXN�
MDQs�PDUUs�
veprime konkrete 
SsU�ULYOHUsVLPLQ�H�
SDVXULVs�

Nuk ka filluar zbatimi

2. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
JMDWs�KDUWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH�MDQs�
KDUPRQL]XDU�Ws�GKsQDW�NRQWDEsO�PH�]sUDW�
H�SDVT\UDYH�ILQDQFLDUH�VL�GKH�MDQs�PDUUs�
Ws�JMLWKD�YHSULPHW�H�QHYRMVKPH�SsU�
KDUPRQL]LPLQ�YMHWRU�Ws�JMHQGMHV�Vs�
OORJDULYH�Ws�DUNsWXHVKPH�GKH�NOLHQWsYH�Ws�
VDM�Qs�ED]D�SHULRGLNH��Qs�PsQ\Us�Ts�Ws�
NRQILUPRKHW�YOHUD�VDNWs�H�OORJDULYH�H�
SUDQXDU�QJD�G\�SDOsW�

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2023�Ws�.58��+LGURGULQL���ND�UH]XOWXDU�Qs�10 rekomandime 
NU\HVRUH��0HQD[KPHQWL�L�QGsUPDUUMHV�ND�SsUJDWLWXU�SODQLQ�H�YHSULPLW�SsU�DGUHVLPLQ�H�
rekomandimeve.

'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2024��QMs��1��UHNRPDQGLP�LVKWH�]EDWXDU�GKH�QMs��1) ishte 
PE\OOXU��QGsUVD�QsQWs��8��UHNRPDQGLPH�HQGH�QXN�LVKLQ�]EDWXDU��3sU�QMs�SsUVKNULP�Ps�Ws�SORWs�Ws�
UHNRPDQGLPHYH�GKH�PsQ\UsQ�VH�VL�MDQs�WUDMWXDU�DWR��VKLK�7DEHOsQ�YLMXHVH�
*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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4

3
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Baza per opinion Baza per konkluzion Llogarité e arkétueshme

_ lI zbatuar Nuk éshte" i aplikueshe"m my _ Nuk kg filluar zbatimi



3. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�SUH]DQWLPLQ�
H�VDNWs�Ws�GHW\ULPLW�QGDM�JUDQWHYH�GKH�Ws�
K\UDW�QJD�JUDQWHW�Qs�SDVT\UDW�ILQDQFLDUH�
si dhe zbatimin e harmonizimeve 
SHULRGLNH�Qs�PHV�Ws�UHJMLVWUDYH�NRQWDEsO�
SsU�JUDQWHW�PH�Ws�K\UDW�H�VKW\UD�

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

4. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
YOHUDW�H�OORJDULYH�Ws�SDJXHVKPH�
SUH]DQWRKHQ�Qs�3)9�YHWsP�SDVL�Ws�
VLJXURKHW�VH�YOHUD�H�W\UH�Qs�UHJMLVWUDW�H�
NRQWDELOLWHW�MDQs�Ws�SORWs�GKH�Ws�VDNWD�

(GKH�NsWs�YLW�ND�
GREsVL�Qs�
prezentimin e 
OORJDULYH�Ws�
SDJXHVKPH�Qs�
PFV.

Nuk ka filluar zbatimi

5. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
MDQs�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�Ts�
REOLJLPHW�WDWLPRUH�Ws�NRPSDQLVs�Ws�
KDUPRQL]RKHQ�PH�JMHQGMHQ�H�OORJDULYH�Qs�
$7.��VL�HGKH�GHW\ULPHW�DIDWVKNXUWUD�Ws�
KDUPRQL]RKHQ�PH�UHJMLVWUDW�NRQWDEsO�GKH�
Ws�SUH]DQWRKHQ�VDNWs�Qs�SDVT\UDW�
financiare vjetore.

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

6. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�Ts�Ws�
EsKHQ�DQDOL]D�JMLWKsSsUIVKLUsVH�Qs�OLGKMH�
PH�DIWsVLQs�H�SDJHVsV�Vs�ERU[KHYH�QJD�
NRQVXPDWRUsW��NXUVH�VKXPD�H�SURYL]LRQLW�
Ws�SsUFDNWRKHW�VLSDV�UUHJXOORUHV�SsU�
zbatimin e procedurave dhe politikave 
DIDULVWH�GKH�6WDQGDUGHYH�1GsUNRPEsWDUH�
Ws�.RQWDELOLWHWLW�61.��

(GKH�NsWs�YLW�QXN�
LVKWH�EsUs�
provizionimi i 
OORJDULYH�Ws�
DUNsWXHVKPH

Nuk ka filluar zbatimi

7. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�SDUD�
FHUWLILNLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��DWR�L�
QsQVKWURKHQ�QMs�SURFHVL�Ws�ULVKLNLPLW�Ws�
KROOsVLVKsP�Qs�PsQ\Us�Ts�SUH]DQWLPL�L�
SDVXULVs�DIDWJMDWs�VL�GKH�]sULW�Ws�
LQYHVWLPHYH�Qs�YLMLP�Ws�MHWs�L�VDNWs�GKH�L�
SORWs�

.MR�osVKWMH�sVKWs�
WUDMWXDU�Qs�NXDGsU�
Ws�osVKWMHV�$��

1XN�sVKWs�L�
DSOLNXHVKsP�Ps

8. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�SDUD�
PLUDWLPLW�Ws�SDVT\UDYH�ILQDQFLDUH��Ws�
YOHUsVRM�VH�D�ND�RIUXDU�PHQD[KPHQWL�
YOHUsVLPHW�H�GXKXUD�Qs�PsQ\Us�Ts�
SsUPEDMWMD�H�SDVT\UDYH�ILQDQFLDUH�Ws�MHWs�
H�SORWs�GKH�SsUPEDMWMHVRUH�Qs�SDMWLP�PH�
NsUNHVDW�SsU�SsUJDWLWMHQ�H�W\UH�VLSDV�61.�

(GKH�NsWs�YLW�ND�
vazhduar gjendja 
H�QMsMWs�

Nuk ka filluar zbatimi

9. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�YHQGRV�QMs�
VLVWHP�SsU�TDUNXOOLP�Ws�GRNXPHQWDFLRQLW�
Ws�EUHQGVKsP�VL�GKH�Ws�VLJXURMs�
IXQNVLRQLPLQ�H�NsWLM�VLVWHPL�EUHQGD�
NRPSDQLVs�SsU�HYLGHQWLPLQ�GKH�UXDMWMHQ�H�
Ws�JMLWKs�GRNXPHQWDFLRQLW�VLSDV�NsUNHVDYH�
ligjore.

I zbatuar

10. /ORJDULWs�H�
DUNsWXHVKPH %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�MDQs�

PDUUs�YHSULPHW�H�GXKXUD�SsU�Ws�
LGHQWLILNXDU�NRQVXPDWRUsW�Ws�FLOsW�L�NDQs�
NU\HU�SDJHVDW�H�JUXPEXOOXDUD�Qs�OORJDULQs�
³.RQVXPDWRUs�L�SDLGHQWLILNXDU´�dhe se 
NOLHQWsYH�Ws�LGHQWLILNXDU��X�MDQs�]EULWXU�
REOLJLPHW�H�SDSDJXDUD�QGDM�NRPSDQLVs�

(GKH�NsWs�YLW�
jane identifikuar 
UHJMLVWULPH�Ws�WLOOD�

Nuk ka filluar zbatimi
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

Mehmet Mucaj, Drejtor i Auditimit

*DQLPHWH�'DOORVKL��8GKsKHTsVH�H�HNLSLW

1HVOLKDQH�0DWL��$QsWDUH�H�HNLSLW

$UEUHVKD�*UDLQFD��$QsWDUH�H�HNLSLW
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6KWRMFD�,��/HWsU�NRQILUPLPL

Leter konfirmimi
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HIDR DRINI

LETE"R E KONFIRMIMIT

Pe"r pajtueshmériné me gjetjet e Auditorit to Pe"rgjithshe"m pe"r vitin 2024 dhe per

zbatimin e rekomandimeve

Per: Zyrén e Kombétare to" Auditimit

To" nderuar,

P"rmes be"saj shkrese. konfirmoj se:

•

.

.

kam pranuar draft raportin e Zyre"s Kombétare to" Auditimit per auditimin e Pasqyrave
Financiare to "Hidrodrini" sh. a., per vitin 2024,

pajtohem me gietjet dhe rekomandimet dhe nuk kam ndonje" koment pe"r pérmbajtjen e
Raportit

brenda 30 die"ve Riga pranimi i Raportit final, do t'ju dorézoj ne" plan to" veprimit per
zbatimin e rekomandimeve, i Ali do to pe"rfshije" afatet kohore dhe stafin pa"rg]egje"s per

zbatimin e lyre.

Z. DRI CENA

Kryshefi Ekzekutiv i "I-lidrodrini" sh. a.,

Data: 11.06.2,025, Peje"

ALE I//E

lnl
SH.A

PEJE



6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante.

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW
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Pasqyrat Financial 2024

K.R.U. HIDRODRINI SH.A.

NUI: 811336975

1



Pasqyra e pozités financiare
Mi? 31 Dhjetor 2024

She"nimi 2024

€

2023

€

PASURITE'

Pasurité afatshkurtra

Paraja dhe ekuivalentét e paras

Llogarité e arkétueshme tregtare dhe to tera

Stoqet

Pasurité e tera afatshkurtra

I

3

2

4

1,402,831
12,787,284
702,875
1,481,504

2,562,882

12,478,178

589,455

803,818

Gjithsej pasurité afatshkurtra

Pasurité afatgiata

Prona, pajisjet dhe impiantet

Investimet no vijim

Pasurité e paprekshme

Pasurité e shtyra tatimore

Pasurité e tera afatgjata

5

16,374,495

12,999,217

26,213,266

16,433,333

13,109,835

25,835,213

Gjithsej pasurité afatgjata 39,212,482_ 38,945,048

Gjithsej pasurité

DETYRIMET DHE EKUITETI

55,586,977 _ 55,379,38_1_

DETYRIMET

Detyrimet afatshkurtra
Mbitérheqja bankare
Kredi dhe Huat afatshkurtra

Llogarité e pagueshme tregtare dhe to tera

Detyrimet tatimore

6

7

l 16,024
2,657,699

3,564

2,016,697

Detyrimet e tera afatshkurtra
Detyrime ndaj fitimit ne tatim

Gjithsej detyrimet afatshkurtra 2,773,723 _2,020,261

Detyrimet afatgiata

To hyrat e shtyra Riga granter

Detyrimet e tera afatgiata

Kredi dhe Huat afatgjata

Gjithsej detyrimet afatgiata

8 31,046,018

31,046,018

31,757,032

31,757,032

33,819,740 33,777,293

Gjithsej detyrimet II _



EKUITETI

Kapitali aksionar
Fitimet e mbajtura
Rezervat e tjera

Gjithsej ekuiteti

25,000
-2,318

21,744,554

21,767,236

25,000

-167,465

21,744,554

21,602,088

Gjithsej ekuiteti dhe detyrimet
55,586,977 55,379,381
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Pasqyra e to" ardhurave tithe"pérfshirése
per vltin qe" pe"rfundon me 31 Dhjetor 2024

To" hyrat

She"nimi

9

2024

€

4,604,890

2023

€

4,417,482

Knish (128) (36,366)

Fitimi / (humbja) brute 4,604,762 4,381,116

Te hyrat e shtyera Riga granter (shénimi 9)

Shpenzimet e pagave

Shpenzimet e pérgjithshme dhe administrative

Shpenzimet e shpérndarjes

Shpenzimet e zhvlerésimit

Fitimi / (humb.ia) operativ

Shpenzimet iinanciare

10

II

12

5

1,240,436

(2,630,025)

(1,013,502)

(209,025)

(1,'722,067)

270,378

872,656
(2,174,'762)
(l ,069,65 I )
(288,83 l )

(1,673,018)

47,510

To ardhumt financial

Fitimi / (humbja) para tatimit

Shpenzimet e tatimit no fitim

270,378 47,510

13 (27,038) (4,751)

Fitimi / (humbja) Ve vitit

Te" ardhurat tera gjithépérfshirésez

Diferencat kémbimore Riga pérkthimi i pasqyrave
financial to operacioneve to huaja, neto Riga tatami

TE ardhurat tera gjithépérfshirése to vitit

Gjithsej to ardhurat / (humbjet) gjithépérf hirése to

vitit

243,340

Q

_

243,340

42,759

42,759



Pasqyra e ndrgfshimit ne ekuitet
pe"r vitin quo pérfun on my 31 Dhjetor 2024

Balanca me 1 afar 2023
Fitimi i vitit
Ditbrencat Riga perkthimet valutore
Dividendat
Deponimet e kapitalit shtesé
To ardhurat tera gjithépérfshirése
Gjithsej to ardhurat
giithépérfshirése
Korrigiim
Balance me 31 dhjetor 2023

_ _ _ _ _
-Kafta-li
algsionar
25,000

Rezervat
tera

21,744,554

_

`2-s,000- 21`,744,554

Humbja e
_ bartur
(220,788)
42,759

42,759

10,563
(167,466)

Gjithsej

21,548,776
42,759

`42,759`

10,563
21,602,088

Balanca me 1 afar 2024
Fitimi i vitit/Humbja
Diferencat Riga perkthimet valutore
Dividendat
Deponimet e kapitalit shtesé
To ardhurat tera gjithépérfshirése
Gjithsej to ardhurat
giithép§rfshir€se
Korrigiim *
Balanca me 31 dhjetor 2024

25,000- 21,744,554

Q

1 _

_

" - i§,000-- 21,744,55-4

- _(17,46-6)
243,340

243,340

(78,192)
(2,318)

_21,€>2,088
243,340

243,340
_ (78,192)
21,767,236

Korrigim *78, 192 si rezultat i ndryshimeve neftimin embajtur te vitit



Pasqyra e rrjedhjes so paras
per vitin quo pérfundon mE31 Dhjetor 2024

Shénimi
_

3i dhjetor-

2024

-31 dhjetor

2023

Flukset e paras Riga aktivitetet operative

Fitimi para tatimit

Korig/imet:

Shpenzimet e zhvlerésimit

Démtimi i prongs, pajisjeve dhe impianteve

Rritja/zvogelimi ne pasuri tera financial

(Fitimi) / humbja Riga shitja e prongs, fabrikés dhe

pajisjeve

Shpenzimet e tatimit no fitim

5

270,378

1,722,067

47,510

1,673,018

Fitimi operativ para ndryshimeve no kapitalin

punues

Ndryshimi no stoqe

Ndryshimi no to arkétueshmet tregtare dhe to tera

Ndryshimi no parapagimet dhe kérkesat tera

Ndryshimi no to hyrat e shtyra

Ndryshimi no to pagueshmet tregtare dhe to tera

Ndryshimi no detyrimet tatimore

Paraja e gjeneruar Riga aktivitetet operative

Tatimi ne" fitim i paguar

Flukset neto to paras Riga aktivitetef operative

2

3

4

8

6

7

_

1,992,44

(l 13,420)

(309, I 06)

(677,686)

(71 l,0l3)

112,460

641,002

934,681

(20,0007
91-4,681

_

1,720,528

24,421

(675,966)
(359,197)
701,038
(197,105)
10,418

1,224,137
`(19,1) `
1,204,958

Flukset e parase" Riga aktivitetet investuese
Blerje e aktiveve to qéndrueshme
Shitje e aktiveve to qéndrueshme
Pagesat per blerjet e passive to paprekshme
Arke"timet pe"r shitjen e passive to paprekshme
Interest i arkétuar
Dividendat e arkétuara
Arketimet/Pagesat tera investuese -Korigjim

(1,989,502)

(85,230)

(2,371,965)

(310,338)

Flukset e parase" te" gjeneruara Riga aktivitetet

investuese

(1,160,051) (1,477,345)

Flukset e paras Riga aktivitetet financuese

Deponimet e kapitalit shtesé

Dividendat e paguara

Arke"timet Riga kredite" dhe huate"

Ripagimi i kredive dhe huave



Pagesat e lizingut financial

Arketimet/Pagesat tera financial

Korrigjim

Flukset e paras te" gjeneruara Riga aktivitetet

Gnancuese
_

Rania neto no mjetet monetare ne" arke" dhe ne"

banks

Mj ete monetare no arks he no banks" ne" filling to"

periudhés

Mjete monetare no arks dhe no banks" ne" fund te"

periudhés l

(1,160,051)

2,562,882

1,402,831

(1,477,345)

4,040,227

2,562,882`



KRU Hidrodrini Sh.A.
Shénime no pasqyrat financial per vitin e pérfunduar my 31 dhjetor 2024
(Shun at no Euro)

1. Informata mbi kompanine"

KRU Hidrodrini Sh.A. ("Shoqe"ria") éshté themeluar si shoqéri aksionare me 01.06.2007 no Kosovo, sipas
projektit per Korporatizimin e Sektorit te" Ujit no Kosovo, me number to biznesit 70433918, number fiskal
600 198867, he me number unik identifikues 811336975. Shoqéria operon no pérputhje my dispozitat e Ligjit
Nr. 06/L-016 per "Shoqérite" Tregtare", dhe Ligjit Nr. 04/L-026 per "Markat tregtare", sic; éshté ndryshuar
dhe plotésuar Riga Ligji Nr. 05/L-040.

Shoqéria key adresé operimi ne" Pejé. Rruga Leké Dukagjini nr.l56.

Shoqéria kg I (ne") aksionar: Qeveriné e Republikés so Kosovés. quo zotéron 100 % to aksioneve.

Aktiviteti primal i shoqérisé éshté grumbullimi, trajtimi dhe fumizimi me uje". Ndérsa aktiviteti sekondar

éshté testi i shpuarjes dhe shpuada.

KRU Hidrodrini Sh.A. kg 5 pike operuese:

KRU Hidrodrini Sh.A. Junik;

KRU Hidrodrini Sh.A. Pejé;

KRU Hidrodrini Sh.A. DeF,:an;

KRU Hidrodrini Sh.A. Is tog; he

KRU Hidrodrini Sh.A. Kline.

My 3] dhjetor 2024 kompania kishte 257 punonje"s (31 dhjetor 2023: 268 punonjés).

2. Deklarata e pérputhshme"rise"

Kato pasqyra Enanicarejané p"rgatitur ne" pérputhje me Standardet Ndérkombétare to Raportimit Financiar
("SNRF"), to slat jan no aplikim ne" Kosove" me aprovimin Riga KKRF.

3. Pérmbledhje e politikave to re"nde°°sishme kontabe"l

3.1 Bozo epérgntiyes

Kato pasqyra financial jane" pérgatitur me parimin e kostos historike. Kato pasqyra financial jan
prezantuar no EURO. e ala "shté monedha funksionale e shoqe"rise".

3.2 Prone, Ndértesa dhe pajisjet

Ndértesat dhe pajijsjet jan to mbajtura no pasqyrat e pozicionit financial ne" vlere"n e lyre te" kostos minus
zhvlerésimin e akumuluar dhe do humbje Riga démtimi, nose key ndonjé (referojuni to she"nimi Nr.4). Kosto
pérfshin shpenzimet quo jan drejtpérdrejté to lidhura me blerjen e pasurise". Zhvlere"simi ngarkohet ne"
pasqyrén e to ardhurave gjithépérfshirése no bazé to jetégjatésisésé vlerésuar to secilés pasuri duke pe"rdorur
metodén lineate.
Non rat e zhvlerésimit to méposhtme zbatohen per periudhat aktuale he krahasuese:



KRU Hidrodrini Sh.A.
Shénime ne" pasqyrat financiare per vitin e pérfunduar me 31 dhjetor 2024
(Shun at no Euro) -_ _ _ _ _ _ _ _ _ _

Pe'°rmbledhje e politikave to réndésishme kontabél (vazhdim)
3.2 Prone, Ndélrlesa dhe pajisjet (vazlulim)

I l
- _

Taka
Ndértesa
Rrjeti i ujésjellésit dhe instalimet teknike
Pajisjet, makinerité, veturat, IT, et.
lnvestimet no vijim

Metoda e zhvlerésimit, jets e dobishme he vera e mbetur rishikohen no do data raportimi.

_2023
0%
5%
20%
20%
0%

2024
0%
5%
20%
20%
0%

3.3 Tntimi no/itim

Tatimi jepet no pasqyrat financial no pérputhje me legjislacionin tatimor to Kosovés aktualisht no fuqi, Light i
Nr. 05/L-29 "Mbi Tatimin no to Ardhurat e Korporatave".

Shpenzimet e tatimit per periudhén pérfshijné tatimin aktual dhe to shtyré. Tatimi njihet no fitim use humbje,
pérveg pjesés quo lidhet me zéra to njohura direkt no kapital use no to hyra tera gjithépérfshirése.

Tatimi i shtyré pasuri njihet vete"m ne" ate" mass so éshté e mundt quo fitimi i tatueshém i ardhshém do to jets
no dispozicion kundér to cilit round to pérdoren diferencat e pérkohshme.

Tatimi i shtyré pasuri rishikohet no do date" raportimi dhe zvogélohet no ate mass quo ajo nuk éshté my e
mundt quo pérfitirnet Riga tatimi do to lealizohen.

Ngarkesa aktuale e tatimit mbi te" ardhurat llogaritet ne" bazé to ligjeve tatimore no f`uqi use no datsun e
raportimit. Menaxhmenti periodikisht vleréson qéndrimet e marra no deklaratat tatimore no lidhje me situatat
no to slat rregulloret e zbatueshme tatimorejane" subjekt i interpretimit. Ajo pércakton provizione kur éshté
e nevojshme no baze" to sheave quo pritet to paguhen no organet tatimone.

3.4 Paraja dhe ekuivalentét e paras

Paraja he ekuivalentét e paras pérfshijné paraté ne" doré he no llogarité operative no banks me afar
maturin tre maj use my pak.

3.5 Llogarité epagueshme lregfare dhe to tera

Detyrimet tregtare dhe shumat e tera to pagueshmejane" matur ne" kos to quo éshté vera e drejté e shumés per
t'u paguar no to ardhmen pe"r mallrat dhe shérbimet e pranuara nose i éshté faturuar kompanisé app jo.

3. 6 Molzja e te" nrclhurave

To ardhurat Riga shitja e mallrave njihen kur kontrolli i mallrave éshté transferuar, mallrat jan dorézuar no
vendndodhjen specifike to klientit. Njé llogari e arkétueshme njihet Riga kompania kur mallrat jane" dorézuar
past quo kio paraqet kohn no to cilén e drqita per shqyrtim béhet e pakushtézuar. past vete"m kalindi i kohl
be"rkohet para pagesés.

To ardhurat maren me vlerén e drejté to shume"s so arkétuar use te" arkétueshme dhe pérfaqésojné shumén e
ark"tuar per mallrat dhe she"rbimet e ofruara grate" rrjedhe"s normals to" biznesit, neto e kthimit to
konsumatoréve. zbritjet dhe tatimet e lidhura me shitje.



KRU Hidrodrini Sh.A.
Shénime no pasqyrat financial per vitin e pérfunduar me 31 dhjetor 2024
(Shun at no Euro) _ _ _ _

3. Pe"rmbledhje e politikave to? réndésishme kontabél (vazhdim)

3.6 Molzja e te" nrdhurave (vazlulim)

To ardhurat Riga shitja e mallrave njihen kur to giitha kushtet e méposhtme jan pérmbushur:

(i) kompania key transferuar te blerésit rreziqet e réndésishme dhe pérfitimet e pronésisé so mallrave;
(ii) kompania nuk c roan as pérfshirjen e vazhdueshme menaxheriale no nivelin quo zakonisht
pronésiné dhe as kontrollin efektiv mbi mallrat e shitura;
(iii) éshté e mundt qe" pe"rfitimet ekonomike to lidhura me tlansaksionin to rrjedhin tek entiteti; dhe
(iv) shpenizmet e be"ra use quo do to béhen no lidhje me transaksionin round to maren e besueshméri.

lidhet me

3. 7 Transaksionet ne" vnluta te" Inaja

Transaksionet no monedhé to ndryshme Riga monedha funksionale (monedha to huaja) regjistrohen me kursin
e kémbimit quo mbizotéron no datsun e kryerjes so transaksioneve. No do data to bilancit, zérat monctaré to
shprehur no monedhé to" huang konvertohen me normal mbizotéruese no datsun e bilancit to giendjes. Zérat jo
monetary quo maren no term at e kostos historike no monedhé to huang
nuk konvertohen. Diferencat e kémbimit qe" rrjedhin Riga zérat monetary, jan to pérfshira no fitimin he
humber e periudhés no to cile"n lindi.

3.8 Rénia ne" vleré'

Vlera kontabél e passive to" kompanise", me pérjashtim to stoqeve rishikohet no Qdo data raportimi per to
pércaktuar nose key evidence per re"nie ne vleré. Nose key tregues to tills, shuma e rikuperueshme e pasurisé
vlerésohet.

Njé humbje Riga rénia no vleré njihet kur vlera kontabél e njé pasurie use e njésisé gjeneruese to mjeteve
monetare tejkalon shumén e rikuperueshme. Humbjet Riga rénia no vleré njihen no pasqyrén e fitimit use
humbjes. Pe"r njé pasuri qe" nuk gjeneron rrjedha hyrése to paras to pavarura, shuma e rikuperueshme
pércaktohet per njésine" gjeneruese to mjeteve monetare to cilés i pérkasin pasurité.

No lidhje me pro rat, impiantet dhe pajisjet. njé humbje Riga rénia no vleré rimerret nose key pasur njé ndryshim
no vlerésimet e pérdorura per pércaktimin e vlerés so rikuperueshme.

3.9 To' hyrul due slzpenzimet./immciare

To hyrat financial pérflshi_iné te" hyrat e interest no bilancat e bankave to njohura no fitim use humbje. To
hyrat Riga interest njihen si akruale, duke pérdorur lnetodén efektive to interest. Shpenzimet e interest njihet
no pasqyrén e fitimit use humbjes ne" bazé akruale duke pérdorur metodén efektive to interest.

3.10 Pérftimet epunonjélsve

Kompania nuk ndan asnjé provizion dhe nuk key obliging per pensioner e punonjésve my to madha se
kontributet e paguara no Fondin e Kursimeve Pensionale to Kosovés.

3.11 Kontigjencal dhe provizionet

Detyrimet kontingjente nuk jan njohur no pasqyrat financial. Ato jan shpalosur pérveq nose mundésia e

rrjedhés se" burimeve qe" pérfshijne" pérfitime ekonomike éshté e large.



KRU Hidrodrini Sh.A.

She"nime ne" pasqyrat financial per vitin e pérfunduar me 31 dhjetor 2024

(Shun at no Euro)

Pe"rmbledhje e politikave to réndésishme kontabél (vazhdim)3.

3.11 Kontigjencat dhe provizionet (vazhdim)

Pasuria kontingjente nuk éshté njohur no pasqyrat financial por éshté shpalosur kur rrjedhja e pérfitimeve
ekonomike éshté e mundshme.

Provizioni éshté njohur nose kompania key ne" detyrim aktual (Iigjor use konstruktiv) si rezultat i ngiarjeve
to méparshme, éshtéi e mundur quo njé dale e burimeve quo pérfshijné pérfitime ekonomike do to kérkohet per
to slyer detyrimin: dhe njé vlerésim i besueshém round to béhet per shumén e obligimit.

3.12 Parimii wlzhdimésisé

Pasqyrat financial jan pérgatitur mbi parimin e vazhdimésisé, e cila supozon realizimin e passive dhe
shlyerjen e detyrimeve no rrjedhén norn ale to biznesit.

3.13 Gjykimet kritikedhe burnet kyge te"pasiguriséso' vlere"suar

NE procesin e zbatimit to politikave te" kontabilitetit te" kompanisé, to slat jan to pérshkruara my sipér`
menaxhmenti nuk key béré asnje" gjykim quo kg ndikim te" réndésishém no shumat e njohura no pasqyrat
financial. Supozimet kyge lid fur me to" ardhmen. dhe burime to tera kyge to vlerésimit to pasigurisé no
datsun e raportimit, quo rrezikojné to shkaktojné ne" negullim material no vlerén kontabél to passive dhe
detyrimeve brenda vitit to ardhshém financial, jan diskutuar my poshté:

Detyrimi ukmul latimer
Pasqyrat financial to kompanise" per vitin quo pérfundon my 31 dhjetor 2023 i nénshtrohen inspektimit Riga
autoritetct tatimore vendors. ku menaxhmenti i kompanisé key pérdorur vlerésimin dhe giykimin e tij my to
mire, per to qené no pérputhje me ligjet tatimore. Per shkak to pérdorimit to giykimit per to pérmbushur
kérkesat e caktuara te" ligieve tatimore dhe ne" varési to vlerésimit to autoriteteve tatimore, detyrimi tatimor
my 31 dhjetor 2023 round to" ndryshojé ne" krahasim me ate" te" raportuar no be"to pasqyra financial.

Provi"ioniper démtim to llogarive toarkétueshme due rénien no vleré to stoqeve

No rrjedhén normal to biznesit, kompania bin vlerésim per rikuperimin he realizimin e llogarive to"
arkétueshme dhe stoqeve. Bazaar nil kété vlerésim. menaxhmenti regjistron ne" provizion pérkatés per
démtimin e llogarive to arkétueshme dhe rénien no vleré to stoqeve.
Faktorét dhe rrethanat e shqyrtuara Riga menaxhmenti me datsun e raportimit nuk rezultojné ne" provizionim
to llogarive to arkétueshme.



KRU Hidrodrini Sh.A.
Shénime no pasqyrat financial pe"r vitin e pérfunduar me 31 dhjetor 2024
($humat no Euro)

1 Paraja dhe ekuivalente"t e paras

Paraja dhe ekuivalentét e parase" me 31 dhjetor 2024 jan to pérbéra si no vijim:

Paraja no banks
Paraja né_arké
Gjithsei

31 dhjetor 2024

1,402,636
_ 194

1,402,831

31 dhjetor 2023
2,560,661

2,221
2,562,882

2.Stoqet

Stoqetjané to pérbéra si no vijim:
-_ _

Depo Pejé

Depo Is tog
Depo Kline

Depo Junik
Depo Devan

Gjithsej

31 dhjetor 2023
612,372
46,336
16,572
6,794

-- 20,801_
702,795

31 dhjetor 2023
494,183
43,795
17,429
8,192
25,862
589,461

3.Te" arke"tueshmet tregtare dhe te" tera

To arkétueshmet tregtare jan to pérbéra si no vijim:

Kérkesat brute
Lejimi per borxhin e keq

To arke"tueshmet neto

31 dhjetor 2024

18,937,668
(6,446,299)_

12,491,369

31 dhjetor 2023

18,882,956
(6,546,758)

12,336,198

To arkétueshmet tera

Gjithsej te" arke"tueshmet tera
Gjithsej to" arkétueshmet

295,915

_- 295,915
12,787,284 _

141,_980
141,980

12,478,178

4.Parapagimet dhe be"rkesat tera

Tvsh e zbritshme

Parapagimet e furnitoréve
Parapagimi i tatimit ne" fitim
Akontacionet ndaj pure"tore"ve
Kérkesat Riga institucionet financiare

Parapagimi i sigurimit te" automjeteve
Parapagimi i pagave

Gjithsej

31 dhjetor 2024
1,167,266
240,445
43,192
7,398

23,203

1,481,504

31 dhjetor 2023
723,201
23,811
27,874
6,001

20,396
2,535

803,818

13



KRU Hidrodrini Sh.A.
Shénime no pasqyrat financial pe"r vitin e pe"rfunduar me 31 dhjetor 2024
(Shun at no euro)

5.Toka, prone dhe pajisjet

Toka Nde"rtesat Rrjeti i
Ujésjelléslt

dhe
instalimet
teknike

Pajisjet,
makinerite",
veturat, IT,

et.

Investimet
ne" vijim

Gjithsej

Kos to historike
Me" 31 dhjetor 2022

Shtesat

Heqjet

My 31 dhjetor 2023

Shtesat
Korrigjim

2,304,250 6,385,865

71,717

2,304,250 6,457,582

24,432,203

1,374,137

25,806,340

1,611,449

2,306,956

(38,116)

2,268,840

24,909,102

926,111

25,835,213

378,053

60,338,375

2,371,965

(38,116)

62,672,224

1,989,502

My 31 dhjetor 2024 2,304,250 6,457,582 27,417,789 2,268,840 26,213,266 64,661,726
152,877

Zhvlerésimi i akumuluar
Me" 1 afar 2023
Shtesat
Heqjet
Me" 31 dhjetor 2023
Shtesat
Heqjet
My 31 dhjetor 2023
Asete te pa aktivizuara

(3,546,799)
(320,578)

(3,867,377)
(323,906)

(4,191,283)

(17,576,084)
(1,197,324)

(18,773,408)
(1,226,111)

(19,999,519)

(2,411,591)
(155,116)

(2,566,707)
(172,050)

(2,738,757)

(23,534,474)
(1,673,018)

(25,207,492)
(1,722,067)

(26,929,559)
1.480.316

Vlera neto no Libra
Si me" 31 dhjetor 2023
Si me" 31 dhjetor 2023

2,304,250
2,304,250

2,590,205
2,266,299

7,032,93z_ (291,867)__ 25,835,213__ 38,945,048
7,418,269 *(469,917) 26,213,266 39,212,482

*Vlera469,917 éshté korigjim i paisjeve,makinerive veturave et. past ko vleré my te rad he zhvlerésimi

se so vlera e aseteve

13



KRU Hidrodrini Sh.A.
Shénime no pasqyrat financial per vitin e pérfunduar me 31 dhjetor 2024
(Shun at no Euro)

6.Té pagueshmet tregtare dhe to tera

Te" pagueshmet tregtare dhe to tera pérbéhen Riga si vijon:

To pagueshmet tregtare
To pagueshmet tera
Pagat e pagueshme
Gjithsej

31 dhjetor zB'24
116,024

116,024

31 dhjetor 2023

3,564

3,5674-

7. Detyrimet tatimore

Detyrimet tatimore si my 31 dhjetor 2024 shin:

Detyrimi per tvsh
Detyrimi per kontributin pensional
Detyrimi per tatimin no page
Tatimi no qira
Gjithsej

31 dhjetor 2024
2,630,543
23,267
3,888

2,657,699

31 dhjetor 2023
1,981,008
27,874
7,815

2,016,697

8.Té hyrat e shtyra

To hyrat e shtyra jan to pérbéra si no vijim:

To hyrat e shtyra KFW
To hyrat e shtyra CDS Zvicér
To hyrat e shtyra MZHE
To hyrat e shtyra Komuniteti
To hyrat e shtyra USAID
To hyrat e shtyra KK Pejé
To hyrat e shtyra Kline
To hyrat e shtyra MMPH
Gjithsej

9.Té hyrat Riga shérbimet dhe to hyrat tera

31 dhjetor 2024
19,866,119
501,953

1,230,238
14,206

1,383,256
3,084,975
1,165,115
3,790,156
31!046,018_ _

31 dhjetor 2023
20,468,166
533,705

1,110,072
15,340

1,504,753
3,084,975
1,249,865
3,790,156_.

. 31,757,032

To hyrat Riga shérbimet _
Gjithsej tip hyrat Riga shérbimet

To hyrat Riga shérbimet dhe to hyrat tera si my 31 dhjetor 2024 shin:

31 dhjetor 2024
_ 4,603,380

4,603,380

31 dhjetor 2023
4,362,095
4,362,095

To hyrat per asetet e zhvlerésuara Riga granter
To hyrat Riga borxhi i keq
To hyrat tera _
Glithsej to hyrat tera_
Gjithsej to hyrat

1,240,436

_ _- - 1,510
_ _ 1,_241,946

5,845,326

872,656

_ 55,387
928,043
5,290,138

13



KRU Hidrodrini Sh.A.
Shénime no pasqyrat financial per vitin e pérfunduar me 31 dhjetor 2024
(Shun at ne" Euro)

10.Shpenzimet e pagave

Shpenzimet e personelit pérbéhen Riga si vijon:

Paga dhe me"ditje
Kontributet pensionale Riga punédhe"ne"si
Kontributet she"ndetsore
Gjithsej

31 dhjetor 2024
2,427,840
121,124

_ _ 81,061 __
2,630,025

31 dhjetor 2023
1,995,595
99,442
79,725

2,174,762

11. Shpenzimet e pérgjithshme dhe administrative

Shpenzimet e pérgjithshme dhe administrative pérbéhen Riga si vijon:

Shpenzimet e energjisé elektrike
Shpenzimet e borxheve to kéqija dhe dyshimta
Shpenzimet e jashtme profesionale dhe
udhétimet zyrtare
Shpenzimet e analizave to ujit dhe klorit
Shpenzimet e Iicencimit
Shpenzimet e zyrés
Shpenzimet e telefonit dhe internest
Shpenzimet e ngrohjes, mbeturinave dhe rrjetit
to ujit
Shpenzimet e donacioneve
Shpenzimet e provizionit banker
Shpenzimet e pérfaqésimit
Shpenzimet komunale
Shpenzimet e gjobave
Shpenzimet e polimerit
Shpenzimet tera jo materiale
Gjithsej

31 dhjetor 2024
679,036
21,575
36,653

98,107
58,846
27,927
28,448
4,214

19,119
2,174
1,884
500

23,701

11,318

1,013,502

31 dhjetor 2023
658,060
28,214

54,386

87,870
71,307
14,994
23,978

3,055

1,500
5,943
3,573
4,513
17,642
78,258
16,397

1,069,690

12. Shpenzimet e shpérndarjes

Shpenzimet e shpérndarjes pérbéhen si vijon:

Shpenzimet e mirémbajtjes/sewisimit
Kos to e mallit to shitur
Shpenzimet tera to shpérndarjes
Shpenzimet e karburanteve
Shpenzimet e sigurimit/regjistrimit
Shpenzimet e reklamés
Shpenzimet e qirasé
Gj'lthsej

31 dhjegq 2024
84,917

9,694
82,798

12,397
4,644

__14,776
209,225

31 dhjetor 2023
143,709

22,140
100,702
7,059
7,493

_ 7,728
_288,831
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KRU Hidrodrini Sh.A.
shénime no pasqyrat financial pe"r vitin e pe"rfunduar me 31 dhjetor 2024
($humat no Euro)

13.Shpenzimi i tatimit ne" fitim

31 dhjetor 2024
270,378Fitimi para tatimit

Korrigjime pe"r:
Shpenzimet e pazbritshme
Humbja e bartur _ - _

Fitimi/Humbja baze" pe"r tatim z70,378
Tatimi 10 % _ __ _27,038

Tatimi no fitim no Kosove" e"shte" ne" normén pre 10 % no vitin 2024 (2023: 10 %) to ardhurave to
tatueshme.

Zotimet dhe kontingjentet

to Zotimet

Kompania per vitin e pérfunduar me 31 dhjetor 2024 nuk kishte zotime app detyrime kontigiente.

(ii) Kontestet

Me 31 dhjetor 2024, kompania nuk éshté e pérfshiré no asnjé géshtje gjyqésore Riga aktiviteti i biznesit.

31 dhjetor 2023
47,510

47,510_
4,751

Instrumentet financial - Vlera e drejte" dhe menaxhimi i riskut

Vlera e drejte"

Kompania kg pasuri financial to" cilat pérbéhen Riga llogarité e arkétueshme, paraja dhe ekuivalentét e
saj. Kompania kg detyrime financial to slat pérbéhen Riga akrualet, kredite" dhe to pagueshmet e tera.
Vlerat e drejta to kétyre instrumenteve financial nuk jan materialisht to ndryshme Riga vlcra e lyre e
deklaruar pe"r shkak to maturitetit to lyre to shkurtér use kushteve to" tera.

Menaxhimi i rrezikut

Kompania kg eskpozim ndaj kétyre risqeve to" slat lindi Riga instrumentet financial ne" posedim:

(i)
(fi)
(iii)

Rreziku kreditor
Rreziku i Iikuiditetit
Rreziku i tregut

Rreziku kreditor

Instrumentet financial to" slat potencialisht e ekspozojne" kompanine" ndaj pérqendrimeve to rrezikut
kreditor pérbéhen kryesisht Riga balance e te" arks"tueshmeve dhe parave to gatshme. Ekspozimi i
kompanise" ndaj rrezikut kreditor ndikohet kryesisht Riga karakteristikat individuals te" secilit klient.
Kompania key krijuar njé politiké kreditore non to cilén secili klient i ri analizohet individualisht per
besueshme"ri para se termer dhe kushtet e pagesés dhe to dérgesés to" ofrohen. Rreziku kreditor i to
arkétueshmeve kontrollohet me are" to" aprovimeve to arkétueshmeve dhe shpenzimeve buxhetore quo i
gienerojné to" arkétueshmet e tills.
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KRU Hidrodrini Sh.A.
Shénime no pasqyrat financiare pe"r vitin e pe"rfunduar me 31 dhjetor 2024
(Shun at noEuro)

(i)
Instrumentet tinanciare - Vlera e drejte" dhe menaxhimi i riskut (vazhdim)
Rreziku kreditor (vazhdim)

Te" arke"tueshmet bro
Lejimi pe"r borxhet e kéqija
Te" arks"tueshmet neto

Si me 31 dhjetor 2024 to ark"tueshmet dhe lejimet pe"r borxhet e kéqija jane" te" réna ne" vleré si vijon:Me" 31 dhjetor 2023
19,024,936
(6,546,758)
12,478,178

Me" 31 dhjetor 2024
19,233,583
(6,446,299)_

12,787,284

Menaxhmenti krijon lejime pe"r réniet no vleré to to arkétueshmeve to" slat pérfaqésojné vlerésimin e tij
per humbjet e ndodhura née lidhje me" to" ark"tueshmet. Si me 31 dhjetor 2023 menaxhmenti vleréson quo to
ark"tueshmet nuk jane" to réna Ne" vere".

Rreziku kreditor ne" paraté e gatshme kontrollohet duke investuar no bankat me reputacion no Kosove".

Paqéndrueshméria ne" tregjetjinanciare botérore dhe urn to" Kosové's
Kriza e vazhdueshme botérore financial he kriza ekonomike kg rezultuar ne", ndér to tera, njé nivel my
te" ult to financimit to tregut te" kapitaleve, nivele me" to" ole"ta to" likuiditetit no sektorin banker, he kohé
pas kohe, norma my to lara ndérbankare interest he paqéndrueshméri my to" larté ne" tregjet e aksioneve.
Pasigurite" no tregjet globals financial kana rezultuar edhe no déshtime to bankave dhe shpétime to
bankave no to" giithé bot"n. Shtrirja e plots e ndikimit te" krizés financial so vazhdueshme Po déshmon to
jets e pamundur per t`u parashikuar use per t'u mbrojtur plotésisht Riga ajo.

(ii) Rreziku i likuiditetit

Rleziku i likuiditetit rxjedh Riga financimi i pérgiithshém i aktiviteteve to kompanisé dhe menaxhimi i
pozicioneve. Pérfshine" edhe rrezikun e to mos qénit no giendje per to financuar pasuriné mematurity he
norma to pérshtatshme dhe rrezikun e to mos qénit no giendje per to likuiduar njé pasuri me njé Qmim to
arsyeshém he afar kohler to pérshtatshém per to pérmbushur detyrimet. Kompania e monition
likuiditetin e saj ne" bozo muire me qéllim quo to menaxhojé obligimet e saj kur ato vijné per t'u
pérmbushur. Maturiteti kontraktual i instrumenteve financial to kompanisé me 31 dhjetor 2023 dhe 3 l
dhjetor 2024 e"shte" si no vijim:
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KRU Hidrodrini Sh.A.
Shénime no pasqyrat financiare pe"r vitin e pe"rfunduar me 31 dhjetor 2024
(Shun at no Euro)

Instrumentet financial - Vlera e drejte" dhe menaxhimi i riskut (vazhdim)

(ii) Rreziku i likuiditetit (vazhdim)

31 dhjetor 2023

Pasurite"
Paraja no doré dhe no banks"
To arkétueshmet tregtare dhe
to tera
Gjithsej pasurite"

My pak se
ne" muaj

2,562,882

12,478,178

15,041,060

1 deli ne" 12
muaj

1 deli
ne" 5 vet

u

Gjithsej

2,562,882

12,478,178

15,041,060

Detyrimet
Llogarité e pagueshme tregtare
dhe to tera
Gjithsej detyrimet

3,564

3,564

3,564

3,564

Pozita e likuiditetit
Hendeku i Iikuiditetit

15,037,496
15,037,496 15,037,496 15,037,496

15,037,496

31 dhjetor 2024

Pasurité
Paraja no doré dhe no banks
To arkétueshmet tregtare dhe to
tera
Gjithsej pasurite"

Me" pak se
ne" muaj

1,402,831

12,787,284

14,190,116

1 deli ne" 12
muaj

1 der
ne" 5 vet

-

Gjithsej

1,402,831

12,787,284

14,190,116

Detyrimet
Llogarité e pagueshme tregtare
dhe to tera
Gjithsej detyrimet

116,024

116,024 -

116,024

116,024

Pozita e likuiditetit
Hendeku i Iikuiditetit

14,074,092
14,074,092 14,074,092 14,074,092

14,074,092

(iii) Rreziku i tregut

Rreziku i tregut e"shte" rreziku qe" ndryshimi i gmimeve te" tregut: si kursi i kémbimit to valutave, norma e
interest app Qmimi i aksioneve do to ndikojé no to hyrat dhe instrumentet financial to" mbajtura Riga
kompania. Objektiva e menaxhimit to" rrezikut éshte" qe" to menaxhoje" dhe to kontrollojé ekspozimin ndaj
rrezikut te" tregut brenda parametrave to pranueshém, dhe duke optimizer kthimet.
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KRU Hidrodrini Sh.A.
Shénime ne" pasqyrat financial per vitin e pérfunduar me 31 dhjetor 2024
($humat ne" Euro)

Instrumentet financiare - Vlera e drejté dhe menaxhimi i riskut (vazhdim)

(iii) Rreziku i tregut (vazlulim)

Rrezikzc i valutave be" Illllljll

Kompania nuk e"shte" e ekspozuar ndaj rrezikut to valutave to huaja past quo shumica e fondeve pranohen dhe
shpenzohen no euro. Kompanianukardor instrumente derivative per to shmangur ekspozimin e saj ndaj rrezikut
te" kursit te" kémbimit to huang .

Rreziku i normed se" inferesit

Te" ardhurat e kompanise" dhe flukset e mjeteve monetare operative jane no thelma to pavarura Riga ndryshimet no
normal e interest to tregut. Instrumentet financial to" kompanisé quo bartin interes jan kredité. lnstrumentet no
posedim te" kompanisé jane me norma fikse to interest andaj kompania nuk éshté e ekspozuar ndaj rrezikut to
normed so interest.

Ngjarjet pas date"s raportuese

Nuk key ngiarje to" réndésishme pas date"s so raportimit quo round to kérkojné rregullim use shpalosje no pasqyrat
e veqanta financial.

ADOPTIMI I STANDARDEVE NDERKOMBETARE TE REJA DHEATYRE TE RISHIKUARA PER
RAPORTIM FINANCIAR

Standardet dhe interpretimet no fuqi no periudhén e raportuar
Ndryshimet e méposhtme to standardeve ekzistuese to publikuara Riga Bordi i Standardeve Ndérkombétare to
Kontabilitetit dhe interpretimet e publikuara Riga Komiteti i Interpretimeve to Raportimeve Financial
Ndérkombétare jan no fuqi per periudhén raportuese (efektiv per periudha vjetore quo fillojné my app pas dates
I afar 2021 ):

Ndryshimet no faze e dyté to reform's no Librin e Regjistrimeve to Investimeve (IBOR)
Mé27 Gusht2020, BSNK léshoi 'Reformen e References so Norm's so Interest - Faza 2 (Ndryshimet no SNRF
9, SNK 39, SNRF 7, SNRF 4 dhe SNRF 16) me ndryshime quo adresojné géshtje quo round to ndikojné no
raportimin iinanciar pas reform's se njé pike referimi to norm's so interest, duke pérfshiré zévendésimin e sq
me pike referimi to norm's alternative. Ndryshimetjané efektive per periudhat vjetore quo fillojné me use pas dat
dates I .lanai 2021 .

• Ndryshimet no SNRF 4 Kontratat e Sigurimit - njé pérjashtim i pérkohshém opsional Riga zbatimi i
SNRF 9 per njésité ekonomike veprimtaria mbizotéruese e to clave éshté léshimi i kontratave brenda objektit
to SNRF 4.

Ndryshimet no SNRF 16
My 31 Mars 2021, BSNK publikoi 'Koncesionet e Qirasé to Lidhura me Covid-19 pértej 30 Qershorit 2021
(Amendamenti i SNRF 16)' quo z 'at, per njé w't, ndryshimi i Majit2020 quo u orion qiramarrésve njé pédashtim
Riga vlerésimi nose njé koncesion i qiraséi lid fur meCovid-l9 éshté njémodihkim i qirasé. Amendamenti éshté
efektiv per periudhat vjetore to raportimit quo iillojné my use pas dates l Prill 2021 .

Standardet dhe interpretimet no fjalé nukjané ends efektive
Ne" datsun e autorizimit to kétyre pasqyrave financial to veganta standardet, pérmirésimet dhe interpretimet e
méposhtme shin publikuar por akoma no fuqi.

• Cikli vjetor i pérmirésimeve 2018-2020
My 14 Maj 2020, BSNK léshoi 'Pérmirésimet Vjetore to Standardeve to SNRF 2018-2020'. Deklarata pérmban
ndryshime no katér StandardetNdérkombétare to Raportimit Financial* (SNRF) SNRF l, SNRF 9, SNRF 16 dhe



KRU Hidrodrini Sh.A.
She"nime no pasqyrat financial per vitin e pérfunduar me 31 dhjetor 2024
_(Shun at no Euro)

a

ilustrues to SNRF 16 - Qiraté Stimujt e qirasé
SNK 41 - Agikultura Tatimi no matjen e vlerés se drejté

Ndryshimet no SNK 16 no lidhje me to ardhurat Pam pérdorimit to synuar

SNK41 si rezultat i pro ektit vjetor to BSNK-sé per pérmirésime. Ndryshimetjané efektive per periudhat vjetore
to raportimit quo iillojné my use pas l Janarit 2022.
Standardi Ndryshimet no standard
SNRF l - Adoptimi per here to part i SNRF-ve Filial si adoptues per here to part dhe pérjashtimi vullnetar no
lidhje me dallimet kumulative to pérkthimit
SNRF 9 - lnstrumentet Financial Tarifat no testify "10 per qind" per gregjistrimin e detyrimeve
financial.
Shembuj

My 14 Maj 2020, BSNK léshoi 'Prone, Implant dhe Pajisje - TO ardhura para pérdorimit to synuar (Ndryshime
no SNK l6)' no lidhje me to ardhurat Riga shitja e artikujve to prodhuar ndérsa sillte njé aktiv no vendin dhe
gjendjen e nevojshme quo at to jets i aha to veprojé no ményrén e synuar Riga menaxhmenti. Ndryshimet jan
efektive per periudhat vjetore to raportimit quo fillojné my use pas l Janarit 2022.

Ndryshimet no SNK 37 no lidhje me kontratat me kushte rénduese (Onerous Contracts)
Me" 14 Maj 2020, BSNK léshoi 'Kontratat me kushte rénduese - Kostoja e Pérmbushjes so Kontratés (Ndryshime
ne" SNK 37)' duke ndryshuar standardize no lidhje me kostot quo njé kompani duhet to pérfshijé si koston e
pérmbushjes so njé kontrate kur vleréson nose njé kontraté éshté me kushte rénduese. Ndryshimet jan efektive
pe"r periudhat vjetore to raportimit quo fillojné my use pas l janarit 2022.

. Ndryshimet no SNRF 3 quo azhumojné njé reference no Kornizén Konceptuale
ME 14 Maj 2020, BSNK léshoi 'Reference no Kuadrin Konceptual (Ndryshimet no SNRF 3)' me ndryshimet
ne" SNRF 3 'Kombinimet e Biznesit' quo azhumojné njé reference to vjetéruar no SNRF 3 pa ndryshuar ndjeshém
be"rkesat e tij. Ndryshimet jan efektive per periudhat vjetore to raportimit quo fillojné my use pas l Janarit 2022.

. Ndryshimet no SNK l Klasifikimin e Detyrimeve si afatshkurta use afatgiata
MY 23 .lanai 2020, BSNK léshoi 'Klasifikimin e Detyrimeve si afatshkurta use afatgjata (ndryshimet no SNK l)'
duke siguruar njé qasje my to pér'ithshme per klasifikimin e detyrimeve sipas SNK l bazuar no marréveshjet
kontraktuale no vend no datsun e raportimit. Ndryshimet jan efektive per periudhat vjetore to raportimit quo
fillojné my use pas l janarit 2022, megjithaté, data e ty efektive éshté shtyer no 1 afar 2023.

. Ndryshimet no SNRF 17 Korntratat e Sigurimit
My 25 Qershor 2020, BSNK léshoi 'Ndryshime no SNRF 17' per to adresuar shqetésimet dhe sadat e zbatimit
quo u identifikuan past SNRF 17 'Kontratat e Sigurimit' u publikua no 2017. Ndryshimet jan efektive per
periudhat vjetore quo fillojné me use pas l Janarit 2023.

. Ndryshimet no SNK l dhe Deklarata e Praktikés so SNRF 2
My 12 Shkurt 2021, BSNK publikoi "Shpalosja e Politikave Kontabél" me ndryshime quo synojné to ndihmojné
pérgatitésit to vendosin se cilat politika kontabél duhet to shpalosin no pasqyrat e type financial. Ndryshimet
jan efektive per periudhat \detore quo fillojné my use pas dates 1 Janar 2023.

Ndryshime no SNK 8 - Vlerésimet Kontabél
My 12 Shkurt 2021, BSNK publikoi 'Pérkufizimin e Vlerésimeve Kontabél' per to ndihmuar njésité ekonomike
to béjné dallimin midis politikave kontabél he vlerésimeve kontabél. Ndryshimetjané efektive per periudhat
vjetore quo fillojné my use pas dates l Janar 2023.

Ndryshimet no SNK 12 .- Tatimi i Shtyré
My 7 Maj 2021, BSNK publikoi 'Tatimi i Shtyré no lidhje me Asetet dhe Detyrimet quo rrjedhin Riga Njé
Transaksion i Veter' quo sqaron se si kompanité llogarisin tatimin e shtyré per transaksione to tills si qiraté dhe
detyrimet e nxjerrjes jashté pérdorimit. Ndryshimet jan efektive per periudhat vjetore quo Hllojné my use pas
dates l .lanai 2023.
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